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,AFMB FKHIN P DUN Z KREHKH U DRBQAKDY \XEP WG HBRURQFDD HYHY |, QMIRLNYH' D) L UHDXUUHG R BH \XEP WG SXWXOQAR S X R SHIXDWRQ6 7 GAUQ)
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) RZDG/ RRVQ) 6\BAMP HOV

7KLYV$ QX005 FSRWARQEQY | RZ DG GR\Q WEAP HONV DV \WDAMP 1 GH LGHS LQ WH | HEHIIOVHRXUMEY @F V' 7 KH HYHQV GARUEHG 1Q |RZ DG GRNG) \WBRP HON
FROELCHS LQWLYS QOXO0E HSRWP D QRARFFXU * HIH.DED WHH WP HON UHIMM R EXVGHW ST/ RUVRDM LH/ SURVMRAMS RUDQIFLSDAMS EHH LW RURKHUFRQHDHIFHVR RXU
SOQ/RMIDADLH/ SURMAMS RUDQIASDMG EHH W URP. CFTXMMNRQ/AR EHP DEHE! XV RUSURWRNRQYLOYRILQ) DONASDMS UHYHHY HDQQIVRURKHUDSHAWR RXURSHIDIY
UKV 7KHZRGB/3PD. * 3Z1Q 3H SHW *EHIYH 3DOMASDM 2 SURMAW 2SOR" 2LQMIG *HXP DM’ DQG 2 FRMH DG WHURSSRIWMY OQG MP LOUH SHMRQY DA
QMGG \WR LGN |RZ 06 GRNG) WIAP HOV : H FDANRD\ RX \WDAKHH WERP HON DUH QRAJXDIDQMA R 1XWMUH SHIRUP DQFH RUHYHQN DQG DUH \KEMRAR D Q@ EHUR
XEAHMEQMY UNNY DQG RMHUIQOHFY POQ R ZKIFK DUH BH RIG RAUFRQNRO WWDAP D LQOHFH WH DFRXIR. R WH WEAP HOWV DOG WH SURMIRINRQY XSRO Z KIFK \KH
WBAP HONV DUH EDHG ) CRRY ZKIFK P D O HRARXUUAKXOV LQFOGH EXADUH GRATP WG VR \WH UMY DG XQHMBQMY GVRAMG O WP $ R WMY'$ QX005 HBRW35 N
) CRARY

$Q RHRUP RHR WHHXGAHIRQMNY UMV DG RKHILQ OHFHFRX@P DMUIDD O HAWRXUURKXOVR RSHIDARQYYDGZ KHKHUIRZ DG GRNGQ) WBAMP HOQVP DEHEL XV
XA DMYD SURYH R BHOFRXUDM 2 XUDRXBOUAXAOV SHIRUP DAH DG DRKLIHYHP HQIVFRX@ AL THUP DMUIDD [UWRP WRHH SUIWAHG RULP STHGLQWHHIRZ DG GRNGQ) WBINWP HQV
: HXQGHYSNHQR REQI DNRQWR SXECFO XSADMRUBHYIVHDY |RZ DG GRNQ) WRMP HQWV Z KHKHJIURP QGHZ LQRP DIRQ | XWMUHHYHOVRURKHZ [VH

WP YXMGHW

BRI/ ,F IRPHO QX GHI\ 3ROEN ,F  ZKIFK ZHUWHHARD/A\WH&RP SDQ * 2RXUGRP SDQ * 367&% 3ZH 3XV RFERXU Z D/IGFRERDAGLOWH
6VBMR 1 HYDEDRQ- DM X@EHMWHQTPH, QX GHJ\ ,GF 2 Q6HBMP BHU WHERP S 1G5 DQ$ P HIGP HOAR \KHS WFBVR |, GFRERIDIRQ\R FKDQHWH
FRISRIDM P HR 6\BFR Y4006/ ,F 7 KH %R0G GHMP LGHG WHAKDQIH R \WHERP S0 TV QP HZ DVLQ WH EHVWQMIAVR WH&RP SDQ GXHWR FKOQ HYLQ RAUPXUHIADGG
DQIFLSDAG EXMQHV RSHIDIRY DAKDAP H , Q- X0 WH&RP SIQ HOMIGLQR DAFHMQ) DIBHP HOAZ W 7 KHEVBFR * URXS 376* © GFDAGLY/ RV$ QIHBY &DIIRQD
76* LV D SUYDM OEHDDQG ELIEHS CHIRRODQG OTXLG | LADP DX CRMUHUZ 1\ P DX CRMUCY DAHVLQWH I RTBZ LQ) YHWADY * < + DUz D SOQN FROMYV OQG DEHLYHY
KRAHKRTS KOUFDUH QMG HRABON DARP RIYH P RRUA FBI OW AW SHYRDOFDHFRP HIFY SHYRIOFDH) ' $ \KQFOH IRRG FRRQ) ROY BHYHIIHY DOG\SLW DG
ZICH 8 SROHIMIY LORWHIFHIQ) DIBHP HQZ W 76*  \WH&RP SDQ SLYRMGVRFRP P HIALD LQY QRYHOFRQMP HUSURGENP DA CRMUGE, 76

Q WH&RP S HP EDN-GRQDWIDAM\ \RJIURZ LW FRQMP HJSIRGEWICH R T HIQIV\KURKIK WH CFTXAMMRQR - P X6 \WEMADUHY Z W HRAVEQWHS B-KDYIRU

FKOQILQY SURGEW OQG BIGGY ;W 0Q LRUDHG SURGAEAICH DQG W H MY SDUNGHUUHDIWROKLSY WH &RP SDQ KDY FRQMMHG H SD0AQ) W YHM¥DODQG FRQKP HUEDH
WURIK

( [ HPXAMH2 YHMEZ

,Q-X0 RAUVROGR ' WHARY HOMIG LOR DOFHMQ) DIWHP HOAZ W 76* \R SXUXHDGHZ ADADLE P DNANY SDQLQRNQ) ARP P HADY L) GDAQ) HEJH
SUIRGANZ [\K WH LOMOAR VHIDWHP \MURXIK ELIFN DQG P RMIUDQG RICH WABKBLY © HOHDARP SIQ Z KRVH P LWRQ LY \R FHDM EHDYLRURKDQILQ) SURGAN DG BB 2 XU
FRUHFRP SHMA LV LOHQIMY) BUDQGY PO EX@Q) WHIBY SXWKIQ) T7 DBHHN DQG VRADOP DAY 7 KH QFHQMQ) DIUHP HQAZ LW 76+ SURVIGHG 67896 Z W AHMEQ
SIRGAW RQ 0 H FOMYH DJ5 UR DBV | UHH EDJV DQG RKMHUSUIRGAENV RQ D GRQ H FOMYH DG UR DOV EDAY LQ\WWH FDMIRINVR 1RRG KRR FBOQQ) DUFIH \ELUW 006
SHYRICFOM

7KHPABOA( 2 DGRZQHUR 76% 5RWENDU ZDV@PHZ\WHE&( 2 R 6789%1Q$ XIXWAR 0 U 6NDUKD/\SHAKLY FOH-UFRP P HADT LQJ \WKQRR 1Q
LQBWMDCORGE FRQKP HUP DUNHNV 0 U 6NIDIUKDYEXIOWEP VR P 0K CRXUCQY . SHYRQGHD UAHDLAK DQG GHYHBSP HOADQG\OBY OGP DUNHMY SUR HWMRDY RHWHDWY  \ HLY
DOGKDVJIURZ Q76*  LQR D VKFRHW XODQG GYHMI LHG P D4 CFMHUNKSSOLQ) DZ IGH IDQIHR SIRBENVWRRP HR WH OL HABIGLY LOWKH 8 QAMG 6\BIA $ V/\KH &RP S0
FROMMAR JURZ WHOQ® BHUR  SURGKRN DG EUDQBY XQEHWHE 7 896 XP ELHID W LAFRQIHVR GYHDIHIWUHDNROKLS Z W 7 6% \RWUHIP QCHIW SURGFWP DX CRMUCY




3URGEW HYHESP HQV

: HKDYH FRQGAWS H WLYH UVHDUAK DG KDYH LGHQINVIHG VEHALLLF REQCHY R SHHADM Z MY D SRWRIR R (RYHOWRKRBILHY © HOHH HHAW RQWLY YIMRQ DG
MAHRXULCA-BWRQ KDYHOXQHHE DG RMAYHGDVWHP DINHMUR - UHFR G RUYDURXY SURGARNICH/

~ LRT6

67&%LVWHP DMMR BFRG BWRMHRZ GUR UFRER WH: LGRS 960) OYRUSRSFRDGSID 67 &% SURMGHYP DINAMY VHYIFHVIRU:  LQRID SXUXDQAR
DOFHMQ) DIHP HOV: LGRD3RFRNGSD LVIORRBIO+ ( %6JURHY WRLY 67896 DOR OXFKHGWH: [GRD3RSFRN6SID RQS$ P O ROWURKIK RAUMIDADLE SDUNGHJ
3DWO IRPOD I6HYH ZKR LV D WRANKRTGHJLQ 67&% 600V JUZ QLA 1O ssc WH &RP SO0 H SHRAW \OBV \R FROMXH \R JURZ 1Q \KLV \&OFH D/
P DIHP HYBDQARLGRUDHWWHERP SIQ VVIBVSHIRGHIQ | RAKLY SURGANICH

. KISWKRAS

Q' HHPEU  WH&RPSIQ OXQKHEDQHE SIRGAWICHFROMMMY R YRADIQXHS ZKISSHEFUP CHRRY XQGHMWHEIDQG@P He: KISWKRN 7 KHOXGK
HYHAZ DV KHIS V6 W/DHOLQO (P LDJG JOHMGRYH  ELAIRQLP SWMRQ/Z REBZ 1GH 7KH&RP SIQ OXQRHGE WH SURSAVRQ Z KISWKRWFRP Z 1\ D QP LWAG TXCQIW R
FOQAREH\RGHIK @ IRAHP RQNR * HHPEHU:  KISKRAS \RTRAWYHY MQIGIAD R WHP RQK 7 KH&RP SO0 OXQRKHS EUAN DG P RAVBUUABICEMMEXNRQLOWKHI LKA
TXOUUR \LIQHGDAMMEXNRODI P HQAZ W5 1" & RUHR WHOLIHWYSLUWAMMEX R LQWHDINRD D/GVMEXRQDIUHP HWZ I RKHY : KISWKRAS VXU
AVUEXMGI) R BV 7KHERP SI) DORVIQHG GMMBXIRQGDYZ W+ R3XI| DQGYHY0 R, QUIDED WHERP SIQ LONRGA-G\WUHIOYRYR : KISWKRAS VRWHP DURH/
+ 9DQAD 0 RAKDDQG&DUP HO6LGFHWHLQUWIOIXGK \WH&RP SIQ KDVIQRRGAHG Q. DQG/ P WS 7LP HI@YRWAKFK DV3HBSHP LOM LP H 3XP SNQ6SIFHDOG6\WY EHIN

: HSOQWR FROMXHWR R | HJYDURXY DEAWRID P WG 7LP HI@YRYIQ © KISKRAS WVSIRGAGE 7HP SHIOGH' IMMIQ) &RPSDQ *7HPSHIH R ZKIFK 6NDULY
\WHP DVRUMY \KDUHRTHJ

2 Q6HBNP BHU © KISKRW/ / & D: \RPLQ) QP IMGATHMNFRP SDQ 3 KISWRW/ / & HOMIHGLQR DD, QMBRAXDOURSHW 3XUADHS JUHP HOAH | HRARYH
$ XIXW ZUK3HINGY) ® // & D3HIX ODADIP WMGACEMN FRP SIQ 36HIBU 7 KHDIUHP HMBUIRMG-GWDB HIBUZ RXG\VHIDKHWIGP D3 KISWRYN 06
3 KISWRN WH DFFRP SDQ QY GRP 0Q 0G \RALDOP HAD KOQBBY R \WH\IP H (RP HIFDMUH DG FHMEQ LOAMBRNDIOSURSHW GREP HV AJMEDDAHNV PMEP HUGB 06
RHU \WDQU H.EE®! UKW XQG-U QRO QVFRKH QRO FRP SHM (RQVRTFMIANRY DOG FRQLGHDIN FROUIFW EHH MY \WH SXUKDHG LQABRNIDSURSHW DG GREP HW
FRIDAYHD \WH3$ FTXUGS WHV  \R: KISWKRW/ / & 7 KHSXURKDHSUFHI RAWHS FTXUHGS WHNVZ LOEHSD CEGIVR 6HIBU RYHMHARUHR \HYHQ\ DY EDHGRODMVIGQ)
\FDB! SHA-QIHR JURW UYHOXHY CRMDD UFHYHGE XV\RBD IR RUMIBIR : KISKRW: KISWKRIV 3URGEW 7KH SD P HADUH \KEMPAR DP LQP XP TP RXQAIQ HIFK
FROAMFW HOUDQGDP [ [P XP DI UHIDMEP RXQN

~ KISKRAS / [BHMQ) 0 DN

2 Q6HBAP B © KISWKRN+ROQIV / / & IRPH® : KISWKRN / / & D' HIZ DHIP IWGOHEOMN FRP S 3 KISKRW+ REQV  HIMMGLORD/ IFHQH
$IWHP HOVWH 3; DKSRSSIO / IFHQH $ JUHPHW ZIW : DKSRSSQ ,(F D1HZ <RN FRERDIR) ¥ DKSRSIG  3XUKOQMR WH : DKSRSSQ / LEHQH $ JUWHP HON
. DIKSRSSIQ QFHVHG FHMEIQ/ LFHQHG 3URSHW DV GHIGHG WHHO R WH BFREQ) DIMASIR HUMRDM NRZQDVI&DE % \WH3$ UMWV \RXV : KISWKRW -+ RBQIV 06
: DKSRSSIQHIMHMGLQR DOLP HIGGDGWMBAG: DKSRSSLQ/ LFHOHS JUHP HWES 5 © DKSRSSLQ/ LFHOHS JUHP HW  Z WK DQH | HAYHEDMR 1 RHP BHU




$VSOWR WHS 5 : DKSRSSIQ/ LFHRHS JUHP HQMQH FKOQIHIRUUR DOV UDAMYEDVGRQ1 HASDBY DV GHIGHE\WHHQ GAUQ) HIFK DESTFEGI FRQMAVGHIRG \KH
&RP SN JUQMG: KISWKRW+ RTBQIV\KDH/ R DKSRSSIQ VR FDXVH WHS WIMUWR DARQG FHYEQ LQ SHYRQ HYHQN P HAD IQMYIHZ V' SOUMALSDM LQ \KH GHYHESP HQAR \KH
/ IFFQHG3URGEAN D/GHIGGWHHO DQGSURP RMWH/ IFHQHGE 3URGKAWWKURXIK \RAIDCP HAD SRUIVRQWHS WAV VRADCP HADSMMRPY : HKDYHFRP P WHG\RDP LQP XP
UR DOV SD P HWKQEHUWHS 5 © DKSRSSIQ/ IFHRHS JUHP HQAR DQ DIJWHIDM R WUIRAIK 8'S WURKIK KEMANR . DKSRSSIQI\DIMCRANRQ R LW
REQIDIRQY/

7KHSUNR 6SRYE DOG$2 65

2 Q6HBMP BHU 678% \MRIK LWZ KRD RZGH3\KEMADY 6\IFRO HIHJUBXE ,F 20 HIHUGXE  FRP SBIMS IWIFTXMURQ WH3$26 $ FIXMURG R
7KH$26 * BRXS,F D' HIZ DHFRERDIRY 3$26 7KH$ 2 6 $ FDAVMROFROMMAGR 0 HIHUBXE P HIIQ) Z W DGIQRS$ 26 Z WS 2 6 BHQ) WH\KYLYIQ) FRSRIDIRY
$26S IVDZKRD RZHG\KEMADY R 678&% $2 65 IVWHPDNUR $ WR 6SRIS SUHP P ERG. OUG WGFIUH SURGEN HYLGHHIHG\R SRZ HJDGG SURMANDBIMY DG EUQIV
RYHWHFRXQAUUASILDRY QD Z RP HYDQG K@Y SDQP DIIHP HOAVSHURUIP DIFHVXKSSBP HQV | RRG BHYH.IDIHDQG CSIUHOBIRGAEMCHY XQGHUG 7 &% DAGIFHY

GNOE

2Q HHPEU 678% WRIK IWZ KRD RZ GHG\KEMGDY 6\BFRO HIHBXE,, ,@F 30 HIHIBXE,,” FRP SBINGIWIFIXAMRY WH? 6N OUS FIXMUNRS
R 6N QUYRE ,@F D' HIZ OHFRERDIRY 6N OU,GF° \MURKIK \WHP HIFHUR 0 HIHJBXE ,, Z W DJG QR 6N @U,GF ,P P HIDAD |RIBZ LY \WH 6N @U$ FTXMURD
6N U, PHIHZ W DQGIQR6N OUYRG // & 36N @Y DZKRD RZGHSWWEMADY R 67&% Z W 6N GUD/WKHKYLYLQ) HOMV 6N O LVDZ KRD RZ GHG\KEMGDY
R 678&9% 6N @S [VWHP DN-UR | UL UDGFHVWDATLHK\ SROTBLIHQF DGO HI RAVHOMMHNG

BRODS

2Q) HELW 678% \MIRKIK IWZ KRD RZ GHS\KEMADY 6\BFRO HIHUBXE, ,@F 20 HIHUBXE,” FRP SOINGIWIFDAMWRY \WH? 6R GLVS FIXMURY
R 6R GRM XWMRY ,F D' HI¥ O FRERDIRD 36R GOV 7KH 6R GRS FDAVMRY FROMMG R 0 HIHUGXE , PHILQ) Z W OQG QR 6R GONVZ W 6R GAEHQ WH
WYYIQ) FRERIDIRY 6R GRE LVDZKRD RZHSWEMADY R 67&% 6R GR& LVWHP INUR DZIGH DJHR SOQAEDHGE  FRP SBIM QMIMRY  DQG | XQAURIDI RRG
SURGFANZ W DACHS R STIQAEDHG FRMHIHTFHKINAY SRZ GHY/DOG EDY WDWFRQEIQSURMOY KHDIK: | DIV | XQRMRCDCEP LR CALG/DQG HWHMDOQAMHQN

2 IMNIEXWNROS JUHP HOW

,QLRMHPEHR Z HHQMIGLQR VFEDDM' IMUEXRQS JUHP HQV HIFK D3' IMMBXIRQS JUHP HQVDQG FRIBAIYHD WHS' IMMEXINRQS JUHP HOV  Z W HIFK
R L 1DMRD0 IMMEXMY &RP ) ,(F D* HRJIIDFRSRDIRY L 5HEXEQF 1 DIRDD MUY &RP SO // & D' HIZ DHAP MG ADE@NY FRP SDQ OGG UL <RXQIV
0 DIHARPSID // & D' HIY DHQP WG ACHMV ARP SI). HIFK D®' IMUMEXRY DG FRIGANHD WH' [MUERY  HIFK Z W DQH | HAYHADMDVR 1 RyHP BHU
SXUXOQARWH' IMMEXIRDS JUHP HQV \KH' IMUEXRLY Z LACPADY WH H FOMYH GMMEXRUI RUG 7 &% LO WKH 7HUMRLIR AR RQ ([ KIEW | RUWH 3URGEW VHNRIK RQ
([KEVS WRHK\WAK' MUBWNRS JUHP HAVD/DP HIG-GIURP WP HVRWP H 7KH' LMMEXNRQS JUHP HQVFRYHU 8 6 6\BM/DQGWH' [MMPWR &ROP EID

SXUXOQMR WH WPV R WH' IMUEXANRD $ JUHP HOV WH ' LMEXVRLY VHLYH DV WH H FOMYH GMMEXRLY 1Q \WAK 7HUMRUHY IRJ: KISWKRAS  7KH' LMMEXNRD
$ JUHP HOV SURVIGH \WWH ' [MUMEXRLY WKW AR H SDG \WH 7HUMRINY DOG 3URGAEN FRYHIHE XQEHUHIFK WWRK ' IMMEXNRQ $ JUHHP HOADY Z H H SDOG RXU SIRGAWICH/ DG
AMUBMRQ AKOQCHY 7 KHH SIQMRQR . 7HUMRUHY DOG 3URSAEWP D EHH HIAVHG XQEHUYDURXY WKW LFOAQ) WKWR' | LXAH XVOOWR VHLYH DV DQ H FOMYH GMMEXRUR
QZ 3CRENIQQE 7HUMIHY 7KH&RP SDQ KDV DOR DIWHG R JUDQAKH'  LMEXRLY 2 P RUAIDYRUHG QDIRY/  SUAQ) SIRIAQ) | RUWH GZ HIABUEH DYDOE®| CRRW \KH
8 QMG 6B DG W\MUNRUHY DG SRUAMRYY WH?8 6 7THUMRY . DOG\RJIWDQNY IMMEXRY Q. YROP HRURK-UGVFRXQNMWDADHR I HMG\R O RMHUGMMEXRULQ\KHS 6
7HUMRY B\ XV SIRYLGHG KK CRIRQLY RADYIRIAWRQR CESIFLEGIOY

ARRNHIS JUHP HOV

,Q1RMPELUR Z H HOMG LOR FEDDAY 94RNHUS JUHP HOV HIFK D2 94RNHUS JUHHP HOV DG ARIPAIYHD  WH 394R\HUS JBHP HOV - Z W ERW 5 HBXEQF
1 DARID IMMEXNY &RP S // & D' HIY DHAP MG ADEAN FRP SO DUG<RXQIV0 DMARP ) // & D' HIY DHAP MGACEMN FRP SIQ  HIFK D %RNH) DQG
FRIDAWHD WH30UR\HY  HIFK Z W DQ HIHAYH CDMDVR 1 RHP B SXUXOQAR \WH YRNHUS JUHHP HONV \KH Y4RNHUCRW DY WWH H FOMYH ELRNHUIRUXV 1Q \KH
7HUMRUHAFWR RQ( [ KIEV6 | RAKH3URGEMANRIM RQ( [ KIAVS R HIFK VWAK YURNHUS JUHP HQAVDYEP HOGHG 1 URP WP HVRWP H ( DFK YARNHLZ L@UHFHYHDFRP P WWRD
(DMR 7KHIRMIRQ) %R\HS JUHP HONGZ FRYHU 8 6 6\BIAY




&RP SHMRQ

7KHKRAMHRG SHYRQDOFIUH DG BHYHIH FRQMP HUSUIRGEW P DINHAIQWHS 6 1V P DMUH DG KLIKO FRP SHIMYH 2 XURRP SHIMWH VHAKDY JURZ Q Z LW RAUUHRHA

CFDAVMNRY/DOGFRQMMVR FROMP HISIRSENFRP SR LGFOGQ) GUIHDGZ HORWEEQWHSP XADIR TCFRP SOQHYDY/Z HIDAP DEBUUH LRCODOGGFICFRP SIQHY 7KHH
FRP SHVRY/ LGFOGH-RKQRY  -RKQRQ 7KH3URAM)  * [PEBI&RP SDQ 8 QOVHU' IDIHR &\ \WBSRW,F $ EERWL XWMRD 1 HI® 27\ Q &BOQ5HHYH 7KH 9 L
DOGRKHY :  MMOHTK SIRGAWDAMRY P RWR RUSIRSENFRP SHMZ W RKHIZ LGHD DGYHWYHS EUXG/ D06 WRUHEUDG SIRDEN

&RP SHMRQ LQ RUSIRGAWADM RUHY LY EDHE RQD QP BHUR | CRRY LFOGQQ) SUFH TXODW DQG BIQG WFRIQURY : HEHHIWURP \WHMWHIW R RAUBDQGY D
QI HHQMDAME SRNRIR R TXODU EUDQGHE DQG WRUH BLUDQG SIRGFAW Dv'Z HIDY W QU LFDQAFCSMIOLOYHW HONQ RXUP DX CRMUCY RO : HEHIHYHWHWRY BFRIQURY
R \WH: KISWKRAS DOG6R GR& BDB/IPRY 8 6 FROXP HY DRY Z M \WHIURZ 1 BDQGUHFRIQWROR 6N @S JLYHVXVDARP SHMYHDGYDQEIH

* URZ\K 6\ADWRD\

$ V@Y D/WHERP SIQ FOQUIVHFCBAID WHE&RP SD). STIVVR @XGFK RMHUSIRGAENVIQVED | RRGY DG FRAP HQNV RYHAKHFRXQMIUASILDRY  DUFDH \NOQFDM
QD KDUFDWH SHYRIOFDUH SOIQ P DEIHP HQAVSHURUP DFH\XSSBP HQNV STIQAEDHS FROYHIHIFH\KINAY SRZ GHY DQG EDY C5SOMD | U WDGRHY \SLUW DQG EHYHIIHY
RHMWHG W P ROKV ) LDGAQ) JURZ WDQGOXQKQ) R G SIRGEMKURIK RAUNA \MEMGADUH/IVNA WRWH&RP SO0 TV CELOW R UIVH I XWKHUFDSABD

: HZ LOHG\R U ROVIBVR RUSOWS FRP P ROWRAN DOGRIHMRXUAHY/R 1 LCDGAGQ) W UMV DBAWRDCFIBAND 7 KHSXUFKDHY DG P DQGHUR 0D \KDUHLMWKOFH
Z @EHGAMP LGH5 DFFR AQ) \R RXUI LQDGADOGHHS/ DG WHDYCLOEGIH HP SURQARWH U MADMRQUATXLLAP HOVR! \WH B HRXUMIEVS FW7 KLY SURYLGH/ALI QU LFDQAKSSRIWRURXU
PXUHQAMBICDOGROICHAMMEXNRY : HDOR SOQVR UINVHFCSABCIQWHI XWUHKURXIK DFRP STOQAR | HIK)

: HFRQMH \R VMYH \RZ DB/ BHFRP L) DGDAQ) BLIQG RZ GHUDE WALG SOW P DNHMIR PG HEIH \WKCREILHY 1O WH FROKP HUSURGEN P DUNHSOFH Z KRH
\WKFFHWIYH SHAMG\R LGFUDHWRANKRTHUYDOH 7 KH&RP SDQ Z LAFRQMKHR HYDODMWMY DG RMHURSSRUMAWAR | XUWHAHMVVDM) RU DQGEH RIG

) RUPRHAH LQRP DIRQ DG W YIHZ. RUSIRGEW \RX P YIMWRXU Z HEVWW DAVZ Z Z WBFRRUDQGVRRP ZZZ BIFDKHRGDQQ) FRP ZZ Z BBDKAOQW HIFRP
Z2ZZ ZKSWKRVARP ZZZ HQIHZ RW IQYRIFARP ZZZ DIR\SRWARP ZZZ \N QUFRP DQGZ ZZ \R GRVFRP

2 I
2 XUSUGASICH HOAWHRILFHVOHGFDRMGDY  \W6WHIAGXW  60QB0 RQFD &DIRGD DIGRAUBEKRHQ® BHLY 2 XUZ ALY

277 \WFREDQR/FRP DOGWHERP SIQ. P DNHYIWG( & UHSRW DYDLOEGI RQWWHZ HEVM 2 XULQMGQHAZ HEVWM DQG WH LG RUP DIRQ FROEGHG \WHHOQ RUFRQGHRARMG \WHR DU

RAQMG-G\R EHIGFRERDAGE. UH HHFHIQR\MY$S QOXOC5 HBRW

(PSBHV

67 &% DOGIWAXEMGDUH/KDG | XOWP HHP SB HVDARHHIGR DOGXVHGLQE-BHEHONFRQAERALY FRQXABQIVDQG FROMEXMGVHYLFHYI URP UHIAMG SDMH/RQ
DOD/QHHEGEDLY $ @HP SR HVR WHERP SIQ \WEMADUWH/DBN @U$ 2 6 DOG6R GRADHWIQMRHG\R BHRP HHP SR HVR 678&% 67&%FXUWHM® KD/ [ XOWP H

HP SEA HH/ DG FRQMHVVR XVHLOE-SHIGHOWRQUIRRLY FROKXGION DQG FROMEXAGVHYLIFHVI URP UHIDAG SDMEVRQDQDVQHHIGEDLY




WP $ 51WN) DRRY

: HDHDW DBUBBRIY ARP SDQ D/VGHIGHGRE 5X®1 E - R WHEHRXUMWY ([ FKDQIHS PAR DG DV\KAK DUH QRAHTXUHG R SURYLGH\WH LQ RUP DNRQ XQGU
WY, WP KRZ HYHJ Z HKDYH FKRHQWR LCFOGHWH | RTBZ 1Q) UMN | CRRLY/

7TKHERP SO LV VMDKEMANIR DIDKH\LP HUMM\KDADTFRP SOQHV IO IWEBXMCHN D06 DOFRP SIAHVIQOWHHRERP\  DHH SRHGWR 7 KRHLGROGH UMY UHDI) R
HRORP E GRZ QI SRIMFDIODGG HARCRP LF HYHOIV SOOGHP LEV DG JRYHIP HOANBANGRZ Q// DG WRKQRBULEDDGHYHESP HOV \KAK DV/R EHUDNEANY DQG \WH CELON VR SUYH
WRHDMANY $ GAURID HI® WIHFRP SOQHVDHLCKHHQ® P RIHUMNL \KDQP RUHGHYHESHE FRP STRHY < RX \KRX@B FRQUGHUIHHIDOUMNY D/'Z HED/\GHALLE UMW Z KHD
GHAQ Z KHKHARLQMI

515 HDIMGWR 2 XUSRP SDQ- DQGLW9SMHW
: HDUIHUHIDQARQ UHDMG SDUARY I RUVRP HRE RXUUHYHXHY P DOXI DRXMUCQY) FHOMQ R RXUSLRGXAV DQGP XK R RXUDGP LQMADAYHDRAYMHY/

BVBLR Y4005/ XVHY LQE-SHIGHONFRQADARLY DG FROKAEN DG FROUEXAG VHYLFHY I URP UHIDMG S RQ 0 DV GHHEHG EDUY | RUVRP HDEP LOWMDARQR &RP ST
RSHDIRYY $ VVHWRIK LOWHHS W) CRALY \RP HR RAUUHYHH/DQGP DX CAMUQ) G-SHIGROWHRSHDIRY/R UG SOMKY

 HOWHKLIKO G-BHGHWRQWHVHIYIRHY/R 5 RWENDU RXU&KIH ([ HEXWYH2 [LRH

© HOHKLIK® G-BHIGHQMRQWHVHYIFHVR 5 RWBENDU RXUSKIH ( [ HRAYH2 |1LFHJ$ GMRAIK O U BNDUNGHIB/MI QU LFDQAP HZ W \WH&RP SDQ. DQGLYKLIK® CRAIYH
1Q RXUP DI HP HOVKH GRAY GRAGHYRM KLY | XEWP H DG DAWIRQ W \WH &RP SDQ 0 U 6NDURXWHI® \HYH/ DV D&KIH ([ HXMH 2 1IIFHUR 76% DG D&KOLWP QR
7HP SHIDFH [P RY RKHUSRMRQY DG CRYMEY/

, QFHIELO YRAQ) VDARYY LOFOGELQ) WHHBPARQ R GLHRARLY Z HDOUHH | HRAYHD FROARTGE\ 5 RWGNDU $ VD UHXEVO U 6NBUKDVWHCELON VR SUHYHMRU
LQ OHFHAHUBIQ DFMRVE\ XV

$VR $SUO 0 U 6NDUEHH IADD FROWRY GUHA® RUIGALHA® WHYRMY SRZHUR XS \R \KOWWR \WH&RP SIQ V&DNS$ FRP P ROWRAN
BBBAHID XS\R R WHRAMBQAQ YR SRZ HJR \WHE&DWS FRP P RQWEFN

$VDUAKOWR KLY VRN RZ GHIKLS D5 YOURXY YRIQ) DIUHP HQNV 0 U 6NDIUKDY WH CELAUV R H HIAMVA W QU LFDQAFRQARODQG LQ OHFH RHURUBXMQHN LGFOXAQ)
PDQ P DY UG WRFNKRTEHUCSSURYDD HI HBRMRQR FHABIQ GLHARY DG VUJQU LEDQAFRSRUIDM WIQIRNRYY \KFK D/D P HJHURJRKHUVDBIR RXU&RP SDQ RULW
\HPXUBNVRUDWHIV

© HUHD RQUHIIMS SDUARYDQG RXUBXMCHA FRX@S EHDGYHIHD Dl I HAMG UL UHIMRQWKLSVZ [W \KAK UHIDMS SDUAYAKDQIH DUHWLP LCDWGS RUDIHQRAHHZ HG

7KH&RP SIQ LVG-BHIBHOARQ 7 KHB\BIR * URXS Z KIFK LVRZ GHSE\ RXU&( 2 5 RWENIU 7 KHIHLY QR DAXIDGFHWDAT 6% Z LABURGFH \XSSO RUGMMEXM\A | LELHDA
TXOQMW R \WRH SUIRGEN GHE-G B \WHERP S ' LLILFXAMY 1Q GHYHESLQ) DOMEDAYH \RXUAH/ R XSSO UL UNXLHG RUIDOWHR 76* R SURYLGH \WH SIRGEW\R \WH
&RP S Z RXGKDYHDP DAUDCOGYHYHH | HAWRQWHERP SDQ VEXMCHW | LGDCADCARQAURY DOGUAXOR RSHDMRY/

© HKDYH LOPXULHS \LIQU LFDQACQHABRKHY DQG KDYH RY® RFFDMRQD® JHOHDWMS SLRIW : H FDQQRADKKUH \ RX WDAZ H Z LaFRQAQXH VR DFKLHYH SLR MIE®!
RSHDWRQY

* HKDYHKIRLFDED LGPXUHG\L QU LFDQAHABRAAAIGRHLGRFBIRY - HIGRXUHG DGHARWR LQWH\ HIUHG-G' HAHP BHU JHHDAG HACFRP H
R LQWH\ HIUHG-G' HHP BHU (PUHGDHNRNVR LQWH\ HIUHG-G' HAHP BHU JHHDAGQUAGRP HR LQ\M—!\I—DJI—QG—G
CHHPEU DG LGRXUHG DHMRW R LQWH\ HUHG5' HHP BHU $VR ' HHPELU Z HKDG DQ 0FRXP XOAG GH LAVR

PD QRAEHCEGIWR P DQEQSUR MEMNY OGGP D LGRXUMIQULEDOARIAY DI DQLQWHI XM RUDQ® BHUR WDRY LFOAQ) XQRHHQI—[SI—QH/G.IILFXGN—VFHDSIFDNQ/
DOGCHD V DGRM-UXQNGRZ QHHOV

© H FOQCRADWKUA\ RX \WDAZ H Z LEOFKLHYH \XWECEE®! RSHIDICY  SUR LW DV Z H FRQMKH VR H SDQG RAUELDYG DQG SIRGANR THIQIV I XUKHIGHYHES RXUP DINHICY
HIRW DQGRKHZ DHLP SBP HMWRXUIURZ \K LQWDAYHY $ Q. | DOUHVR CRKUHYHDQG P DQEIQSUR MIELQW Z RXESKDYHDP DAUIDD DOMHYHH | HAWRQ RXUCELOW R LP SBP HOARXU
EXMQHN ST RUUAKIV DG RSHDIRYY DG RXUI LQDGADOFRQAURY DG FRXTS FDXVHWWH YODHR RXUE@WS FRP P RQWIBFN R GHRICH WAXAIY LQDMUIQU LFOQWNRUFRP SBIM
@WR \ RULQMIF HON




$QIP SOILP HRAIQWHFDUJ 1Q) YDOHR JRRGZ LG WOGH QP HY/DQG RMHU R @YHG DWHV FRX@S GHIDAWYHD D [ HAARXU FRQRICDAMG LHXGVR RSHDARYYDQG
QIWZ ROK

* RREZ LOYDQG LOEH LW QYHS LQBQILEG DAV \XFK Dy WDCH QP HY/ DU WFREHE DAYDLUYDOH DAKHWP HR DFTXMWRQ DQG DUHQRAZP RMY HG EXVWILH UM HG | RU
LP SDLP HOADABDINIQROD RUP RUHIBNXHQ® L [P SDUP HQNQAFDRY DUMA |, Q HYDODMY \WH SRIMIO! RULP SOILP HYWR JRREZ LODGWIGH QP HY Z HP DNHDAXP SURQY/
UIDEQ) | XWUHRSHDMY SHIRP DGFH BXMGHW WHIBY DQG P DUNHADGE HRQRP LF FROBMRYY 6XFK DD VAY | XURHUUATXLUH XV VR P ONH FHABEQ DAXP SWRQY CERMRXUNDBY
RSHDMY P DLLQY JURZ W UDM/ DG GVFRXQADAY 7 KHHDUHLCKHHMGFHIBQNA UHDMAGAR WHHI CRRLY DQGLOCSSOLQ) WHHI CRRWAR WHDIHAP HOWR JRREZ LD WIGH
@P HUFRYHIEQY * RREZ LOBYIHZ VOHSBEIHEXUQ) HMP DAVR WHIDUYDOHR BRI XQWEDHE ROWHHAP DAGSIHHOAMDOHR I XMHAVRXQMGFDKIGZV : H
FRX@S EH UHTXLUHG \R HYDODMWH UFRYHIEOW R JRREZ LERMBGH QP HY SURUR \WH DQQMODAAAP QA Z HH SHIHIFH GMXSURQY\R WHEXMQHW XQH SHARMGMLIQU LFDQN
GHRUQHVIQRSHDMY UKWV DAYHAMAHR DMIQU LFDQARP SRHIWR RUBXMGHNRUP DUNHNCEANT DARQGHRICH/

: HDOR FRQM)XDI HYDODM Z KHMHUHYHQNV RURLRXP \WIFHY KDYH RFFXUHE \WDAGE FDM WH UHP DIQIQ) HIP DMG XVH XODYHVR LW GH LQWM @YHS L QB LE® DAV
H FOQQ) JRREZ LG DQGRKHIGRY QYHGDXHNVP D Z DUBQAYMRORUZ KHAHWH WP DQQ) EDDGFHR \KFK DAHVP D GRABHUHFRYHIE®! : HXVHDQHAP DMR WHUHDAMG
XQAVFRXQMGFDK | GZ RHMKHUP DQQ) @HR \KHDWHAQP HOKUQ) Z KHMHANH DAY BFRYHIEG!

Q WH &RP S) WFRIQ] HG DG R P SOUP HQWKOUHY RQ JRREZ LOZ WO \WH 6R GAHIP HIADGS 6\BIR 94005/ HIP HOV
UASHARYHD 7KH&RP ST KOGQRLP SOLP HONKDUHVRQIRREZ @R GGLQ

: HFDQQRADWAXUH\ RX \WDAKH UHP DQQ) R IRRZ LGRQWHEDDAH\WKHAVR ' HRP B Z |@CRNEH [P SDUHG LQ\KH | XWMUH DY WY GRARHIEIQ
Z HZ LQOAKIHYH\XMBLEEGI RSHIDIY SUR W DG UHYHXH JURZ \WKLQWH EXAMUH ) DOUH R CRKUIHYH DQG P DQEIQ SUR WMBEL QW FRXA@ GDG R DWW JHIQ) HHQWKDAZ RXQB WXL
DIDOMVR Z KHEHMHUP DQQ) JRREZ LOWKRXGEHLP SOUHG

, | Z HGR QRAREVELQ DGHT XDMFDSLMIA XQAQ) RULP SURYHRXUILQDQADOSHUR.P DQOFH Z HP D QRAEHDEGIVR FROMXHDVDJIRQ) FROFHLD

7KHU-ERWR RXULQE-BHIG-ONHI MG SXETF DFFRXQIY (WP |RUWH\ HIUHQGG' HHP BHU LFOGHE KHMQ FROBIQ/DQH SDDRY SOIUISK LQAFDY
KDARHH LY \XEWBQADOGRXEVD/\R RUCELOI VR FRQMXHDVDIRQ) FRFHQD/DUAXOR UHHXUIGY GRWHVIURP RSHIDIRYY 7 KLY UHERWWY GDME$ SUO 2 XUFRQRIEDAG
| LCDQALCOWBAP HQVKDYHEHHD SUHEOUHG LO DFFREDGFHZ W DFFRXQIY SUCASBYIHHIDED CFRHBAMGLOWHS QUMGE\BIMY Z KIFK FROAP SIMWDIZ HZ LOFRQM}HVR RSHDMD/
DJIRQ) FRIFHD 2 XUFRQRIEDAG | DA DOXDAP HOVGR GRVRQEQDQ DENWR HOMKDAP LIKWIHXOM Z HOHXQTEGIR FRQMMHD/DIRQ FRIFHS 2 XUDELOW \R FRQMH
DVDJIRQ) FRIFHDZ LADEH GAMP LGHG B\ RAUCELAW VR FROMXH JHHIDMY WYHHY I URP RXURSHIDIR)Y Z KIFK Z LEDHTE®! XV \R | XQG RXUH SOQURQ SO/ 05 WO HRXU
BEXMGHVREVMRANYHY |, | Z HOHXTEGIVR FROMMHWR JURZ. RXUUHYHXH DGR DG MBI SUR MIELAW Z HP D GRABH CEGIVR FRQMXXHDYDIRQ) FRFHD

2 XUNKFRHW GHBHOGVRQ RXUCELDW VR XSKRT WHU-SXVBMRQ R RXUELDQGY DQG RXUFTHIMELDQGY Z KIFK Z LOGHBHIG RQWHH I HAAYHHW/R RXUP DUNHAQ)
RXUSLRGXPATXDIW DQG RXUFTHIN SHIHDAH

© H EHIHYH \WDARXY DQG RAUFRP SO FOHQM] ELDGG LP DIH DQG EUDQG L7 DR LY YAMIOWR WH \MFRHW R RUBXAMCHY © H DBR EHIHYH WDAP DQRIQQ) DUG
HXOGAQ WHLP DJHR RXY DG RUFTHOM BIQE/ SDWAX@D LQQH. P DUNHNZ KHIHZ HKDYH@P WG EDQG BFRIQURY LVLP SRMIQAR P DQEQQ) DIGH SDUEQ) RAYDNG
RXU FOHQM] PXEP HUEDH $V ZH H HRXAM RXU CFIXOMMNRY D06 JURZ\W DM\ RXU CELAW \R \WFAHAMX® H SDOG LOR G P DUV RUVR P OQEIQ \WH \WH\K D06
AMAYHHNVR WHLP DIHR R DO RUFCHQM EUDQEY RXUH M) P CUNHN Z LEDEH DGYHYHD [P STRRG L Z H1 DOWR FRQGHANZ 1AW RXUY DQG RXUFTHOM\ELI HARXWRP HY
$ P RY RKHAQIV Z HUHD RQRXUP DAY MDA\  DQGP HADSOWGHY DvZ HEDVARADCP HADSMARP V \KFK DY, QUEBUP  DQG 7Z WU VR KHS LP SBP HIARXUP DN
DM LHY DQG SURP RIMRXLY DG RXUFTHM] ELDQBY 2 XU DQG RAURTHM ELDQB/ 005G UEXBIRQP D EHOGYHYHD OIHAMG L Z HIDOR CAKHYHWHH REVRRMHY UL RAYRURU
FOHQM] SXETE [P DIHZ D/AR BEHVBQMVKHG B QHIDAYH SXETAW 1 Z HI O GHIVHULQCRYDAYH DG KLIK TXOMIY SURGEW CFRHBMEEBI VR RUPXWRP HY RULL Z HI 0FHD SIRGAY
UHFDD 1 HIDAYH SXECAW BIDAEQ) WH SIRSAIR) P HKRG/R - RXUP DK CRXUHU7 KHBVBRR * URXS RUWRVH R \WH FTHOAFRP SOQHY Z HZ RUN Z W FRX@ DEYHYHD O HAARXU
UWBXBINRQ DQG\DBY $ GAMRIID Z KLBIZ HGHYRMFRUGHIEGI H I RIWDQG WARXUAHY/ AR SLRMANMY RXUDQG RXUFTHM] LQMIBRXOOSURSHW L \KHAH H | R DUH QRAKFFHM XC
WHYDOHR RXUBLDQGP D EHKOWP HG $ QKO \IR RXUELIE QG UHBSXIANRQ FRX@S KDYHDP DMUDCOGYHYHH | HANRQRXUI LODGADCFRQAURY

| Z HDUHXQDE®! VR DQARLSDWM FRQUKP HU SUH HHOAHY DQG \KFFHMX@ GHYHBS DOG LOAMRGXFHGHZ  LQQRYDAYH DQG XSCDMS SURGXFW ZHP D QRAEHDEGIWR
P DOMOQ RULGFUHDHRXUMDOV RUCAKLHYHSLR MIELOW

2 XUNKFAHW G-BHOB/\R D I QULFDQAG-IUH R RUCEL@MY \R WP HD (GO DG RUILCDM SUIRGAWNHIG/ D/ Z HIDDY R DQIALSDM D06 WEPAMR FKOQILQ) FRQMP HJ
GP D/ $ @R RXUSRGEN DH\KEMPAR FOQILQ FRQMXP HUSUH HIHIRHY DG Z H FOQQRASHERWKIK FKDQIHY Z WK 00 AHMIQIY. 3URGRWINHIGY LQ WH | RRG KRAHKRT
FOOQQ) DUFDH \GLUMWDQG SHYREOFDH P DUNHVFOQ AKOQIHULEIAD © HZ LOGHHGWR CONASDM [GHNA DOG USROG TXEND \R FKOQILQ) WHIBY OQG FRQKP HUG-P OQB/1Q
REUWR SURYLGH \WH SUIRGFW RUPXRP HY \VHN DG P DQEIQWH P JHR RUBDGGY | Z HFORNGHON AKOQILQ) WHIBYLQ DEYDIRH | DOWR UHTRAR FKOQILQ) WHBY RU
P VMG HWHP DINAVRUDWHIG RAUNDBY FRXTS EHOGYHYHD O HAKG DQGZ HP D EHIDAHG Z 1\ D\XEWEQMIEP RXQAR XQURTS LOYHDRLY RUP IWHG RSSRUMQUY $ VD UKDV
ZHPD EHIRAG\RP DN GZ QRUP HKODAVHIQREUWR AVSRHR VBZ PRIQ) LOMRY ZKIEK P D BAXOQGZ HJSIR WP DILQY QHIDAYHD LP STRMY) RXUILGDGADC
FROGUWRQDGUHKXOVR RSHDMRY/

( YHQUL Z HOWMH\XFFRHM XOLQ DQIALSDY) FRQMP HUGHP DB/ RXUCELAW VR CEHHXOMD UIRAR DG H HRAM ROWRH GHP D5/ Z LOILQ SDWWG-SHIG XSRQ RUFRQIOXHS
CELOW \R GYHES DG LOURGEH KLIK TXOIWV SIRGEN || Z HI DOR LOURGFH SURSEN LQWH FDM RUEY \ARDAFRQMP HY Z DQNVG-P DQG | RURXUSIRGEW FRXTS GHRIGH DQG RXU
EUDQGLP DIHARXGS EHQHIDAYHD LP STRAG 2 XUIOUHWR H | HRYHD LORRGFHQE. SURSEN DG HIMIQR Q. SURSENFDAIRUHAKDAIHDFR-BAG B, FRQMP HY FRXG UAXO)
LOH FHWIQMDRY  LOMHDRY Z UM GRZ Q7 GRUDHYIQIURWP DLILQYDQG DGHRUDHIQQHABYHHY Z KIFK FRX@KDYHDP DMIDCDGYHYHH [ HAARQRXUI LOCADCFRGAWR)

2 XUCELOW \R DQIALSDM FROKP HUSUH HIHIAHY DBR JRAY KDQG LQ KOG Z W RXUCELOW R SURVGH HIHRRYH P DUNAMY VAR | RURUFTHQW | Z H DUH XCTEGI\R
SUHEPAZ KDAP LIKWEH DRERRYH W \WH \BLTHAFRQXP HY R RAUFTHQAV SURSEN RXUP DINHMY H I RW LQ FRIGHRIRD Z WK \KRVH SIRGAWP D BH XQIFFHMXO Z KIFK Z RX@
GHIDYHD O HAARUU-SXBIROZ MMQWHIGEMY  DOGQHIDIYHD O HAARKURSHIDY UKV




$ QHRQRP IF GRZ QMUQ RUHFRGRP LEXQAHUIQN LQWHS QWG 6VM/P D DGYHIVHD D HAWARQUKP HUGMVAHARGDU! \SHQAQ) DQG GHP DG | RURKUSLRGXAV

2 XURSHDNY UAXOV OUH DI HRAMG B \WH UHDAWYH FRIGURQ R \WH 8 QUG 6\VBIMY HRGRP\ DVPOQ R RAUSIRSEW PDL BH FROUGHIS VIR APV IRU
FROMXP HY , QDQHRERP LF GRZ QMO RXUPAMEP HYP D UHSFHWHUVGHIAQ) DG SXUKDH/ GH\R MIE GWRUIHDUR MIE GRW | RUFBRKUY EDONIXSMHY KLIKHUFRQMP HJ
GHEVDG LOMNDMY UHBFHG DFRHWAR FUHEW DI KRP HSUFHY LGRIHDHG\E HY QG RUGZ HIFRQKP HUFRQLGHIFH &RQXP HUGHP QG| RURKUSIRGAENP D CRAIFK RXU
\BJHV RUP D GHRICH Z KHD \WHH LY DQ HRGRP LF GRZ QMU RUHFRERP L XQRHMBIQN & XUMOAVUHFHASDWDGG | XVUMUH FROGURQYP D DOR DSYHYHD O HAMRXUSUAQ) DG
QTXERQDAY\  SURP RIRDCCRMMAY SIRGANITXLAMRY DOG GHUHDHG G-P DG | RUFRQKP HUSURGAN FRXES 0 HABUR WBELAW DG P DLILQY 2 QICH PP HOEH LE LV
QI LEXOWR | RHFDIVERQHTXH® \DBY RSHDNY DG | LQDGADOUXAV| RUD SDMPEXTUSHIRG DUH QLI LEXOWR SUHARVDE \WHH RUH W/ QL LEXTOWR | RUFDIAY SHAMS UAXOV
IRUIXMHSHIRGY $Q R \WHIRFIRQ) | CRRLY FRX KDYH D P DAUDOOGYHYH HI HAARQ RAUBXMGHN BAXOVR RSHIDARYY DOG | LDGADOFRYAMNRQ DG FRXT COYHYHD O HAA
RXUNGRFN SUFH

$GAVRIO POQ R WHHIHRA DG FROHDHIH/R 8 6 DJG JGEDDI LQDGRDONEE HRGRP LF FROGWRQY FRXES SRAQIED KDYH D P DMUDODGYHYH HI HAARQ RXU
QTXAW DQG FCBMIDUARXUAHY LFOGQ) \KH CELAM VR UDAVH DEAURDOFCSMID UL GHHEHG RUFRX@ RAHZ VH QHIDYHD O HRARXUBXMQHW DG | LDGRDOWAXV ) RUH CP SO
JGEDOHRERP [F FROGWR/P D DOR DGYHYHD 0 HAWRKUVKSSTHDFRHWR FDSMICDQG ATXLGW Z WK Z KIFK R P DQEIQWHUIQHORY  SIRGAIRQBYHY DG SIRGAANXTIDN
DG R RSHIDM WHUBMQHMY DR Z KIFK FRXT DOHYHD 0 HAARXUVKSSD AKOLQ 0 DNHAIQWEELONY FRXTS P DNH WP RUH QL LEXOVRUXV DQG RXUVKSSTHY R CFFXUDMD
| RUFDWWXMUHSURGAWE-P DEGWHIBY Z KIFK FRXGEFDAVHXVVR FDLY VRR P XFK RO QAP HIACEVHLO YDURXY SURGEWDA RULY

$GARDD LQOIRDY |DRRW KK D/ LGRUDAV 1O \WH FRWV VR SXUAKDH SIRSEN FTXLAH P LGHDOW KW DQG RYHKHIG FRAVP D DGYHYHD O HAARXURSH.DI)
UKV $ FROMXHG KUK DM R LQ@IRQ 1O \WH IXXMUH P D, KDYH DQ DSYHYH HIHRARQ RXUCELOWN WR P DQEIQ FXUHAWGYHY R JURW P DJIQ QG \HIY  JHHIDODWG
D LOVDAYHH SHA/DVDSHAHQEIHR UHYHDYLL WHVHIIQ) SUFHVR RAUMHYLFHY/GR QRAGRUDHZ W \RHHLGRUDHG FRIV

2 XUIHXOVR RSH.DWRQVARX@ EHP DMD@ KDLP H5 UL Z HOUHXQEE®I VR DARXUDMD | RIHFDWAGHP DQG | RURXUSURGXFW

7R HOMXUH DCHDOM LOHORY VXSSO RXUP DO CRMUHY 76*  DQG 7HP SHIDGFH | RUFDAQMHIRY  QHHB/ DQG HIP DM | XUHUH GHP DG | RUSDUAXOUSURGAV R RXU
EFKDD 7 KHUCELOW \R DFRXUDAD | RIHFDIG-P DQG | RIRXUSUIRGAW FRXG EH DI HAWG B, POQ | DRRLY LFOQQ) DQLGRUDH RUGHRDH LQ G-P OGG | RURKUSURGEN RUIRU
SURSFWVR RXUFRP SHIVRY \WHUI DIOUH\R CFRXUDMD | RFDMIFRF-BFHR G SIRGAW SIRGAWQIRGAIRY/EL FRP SHIVRLY XQDQIALSDAG FKOQIHY LQ JHIH.IDOP DUNHY
FROAWRYY DG ZHNHIQ) R HARGRP LF FRQAMRYY RUFRQIKP HUFRQLGHIFH LQ XM HFRGRP IF FRIGUMRY |, QYHORY GYHY IO H FRWR PP HUGP DG PO UAKAND
LQHIRY Z UMM GRZ Q/RUZ UM RV DQGWHADBIR H FHW/ LOYHRLY  DAGVARXQAG SUFHY RULQ B SUH HIHE GUNBXMRQ FKOQGHY Z KIFK FRXTS LP SDURXUELDG P DIH DQG
KDYH DQDGHYHH | HAARQJURW P DLILQ Z KLFK XGP DMD LP STRWRXUBYHIHY |, QDEIAWRY L \WH P DX CRMUHY XQEHIHXIP DM\WH GHP DG | RURKUSIRGEW WH P D QRAEH
CEBIVR SIRGFH SIRSENVR P HANRXUPXRP HUUHTXLUHP HQN DG \KLY FRXES UAKONQ GHID VIQWHVKLSP HOAR RXUSURGKAW DQG RAUCELON \R UFRIQ] HUAYHOMH GRWXDBY D/
Z HOD/EP DIHWR RUUHBXBIRQ DG GMMEXRUHIMIROKLS

,QDEAMRY RXUJURZ W DM\ KDY UAKXEMS Q67 &% CFTXLUQ) WUHH \MEMGDUH/AMRXIK P HIHY LQHFK FDHH SDOAQ) RUSIRGAWICHR IHIQIV ( KR $26
6N @UDJG 6R GRMELQY D QG GPRIUSKF R FRQAP HU\R \WWH | RIHURQAR  \WH 67 &% FRQUXP HJ SURGAW \SOFH \EQQQ) SHP P ERG DQG \NGFOH SIRGFW R
K\ SROTPLIHQE | WA/ DG SOQAEDHS FRP SBIM QAMMRY |, | XQEHURXUMMZ UBKLS Z H DUH XQTEGI VR CARXUDMY | RHFDWNKH G-P DG I RIWHH QY. SIRGPAMIGH/ZHP D
AP DHEDGLP DIHIRMHHQEZ \HIP HQV




© HRSH.DMLQ D KLIK® FRP SHAIYHP DUNHADQG WHM] HDQG LHRXUAHYR \RP HR RXUFRP SHAIRY/P D DABZ WHP VR FRP SHMP RHH | HRRYHD WDQ Z HFDQ
UHXOMY LQDEWR RXUP DUNHAKDUHDQG D GHRUHVHLQ RXUGHAHHXH

7KH FDAMIRUHY 1O Z KIFK ZH RSHIDM DUH KLIK® FRP SAMYH ERK LOWH 8 6 D06 JGEDD D/ D QP WG QP BUR @UH P DO CRXUAY FRP SHM | RUFRQMP HU
CFR-BECFH QP MG WABIOMKHD \EOFH DOG H FRP P HIFH RSSRUMQWY %4-FDAH R WH KLIK® FRP SHMYH HMUREP HOMQ Z KIEK Z H RSHIDM D/ Z HIDDY LGRUDIQ) . WABGBU
FRIAHUDIRY RUUABIBURMAP HY LGFOGQ) RUGHUABIGLY | BIXHO® VHHN R REBIQ SUAQ) FRIFHMRQ/ RUBHIMUMEGH WP V UAKAIY [QHWHIBGRIRQR RXUP DILQY
RUGH/R GUEXWROVR GZ HUFRWVERP SHIVRLY & RP SHIMRQLY EDHS XSRQEUDJG SHF-BWRY/ SURGKAVSEHURUP DOFHDQGLQGRYDIRY PXNRP HVHYLFHDQG SUFH 2 XUCELOIV \R
FRP SHAMH I HRYHD P D EHOIHRMGE, DOQ® EHUR I TRRY LGFXAQ)

© HIDFH FRP SHIMRQ | URP UIH HWBEDKHG FRP SIQHY LFOAQ) 7KH3URAM)  * IPEGI&RP SI) 8 QBVHJ -RQRY  -RQRY ' LJHR DQG RKHY \WDAKDYH
\JQULFDQ® JUDMILDEADOP DY - DU DG GYHBSP HADQG RKHUUARXUAHY DQG I UDMUP DUNANKDUH\WDDZ HER Z KK SIRVIGH/ WP Z LW JU-DMVFDB
DIGQHRIDIY GYHIDIHZ W UHBIBLY

2 XUFRP SHIYRYP D KDYH BZ HUSURGAIRY \OBW DQG AMMEXNRQ FRAV DQG KUIKHUSUR IMP DULQY Z KIFK P D HIEGIWHP W R HUDIJUAKLYH UABIOGMVFRXQIV DQG
RAHUSURP RIRICOGRHOMHY DQG

2 XUFRP SHYRLYP D EHIEGIR REBBIQH FOMYHAMUEXIRD W KWDASDMEX@UUAEIGLY RUI DYRIEGILQ WRHSTRHP HOW

,Q IHZH.ID \WWH JU-DMFCSCELOMNAY R \MHVH @LIH FRP SHIVRLY LQ WHH DDV HIEG WHP R EHARUZ MABINE SHIRGF SURSEAFTP SIUQ I DOWY DG P RUH JHHIC
GRZ QMUY LO\WH LGBMY  FRP SHM P RUH HIHRAMYHD RQWH EDIY R SUFH DQG SURGANRY DG P RIH TXEND GHYHES RUGFDM DG TFHQH Q7. SIRGEW |, Q DEAUR) G
FRP SDQHVP D HOMMWHP DINHANIQZ KIFK Z HH SHAVMRFRP SHM 1 XUMHULGFUDICQ) FRP SHIMRQLQRXULQGANY

© HUHD RQ@FHMQ) DILHP HQVZ LW 7 KHBVBUFR* URXS DQG7HP SHDQRH' LMAGILY &RP SDQ

: H DU SOW \R D QFHIQ) DIUHP HW\KH376* / IFHMQ) $JUHP HV ZIW 76* DM -XO SXWXOQWR \MLY DIBH-P HQV67 &% CFHQHV VR 76*  WH
H FOMYH UWKVR P DX CRMUH DG HOFHMIQR 67 &9 SIRGEN Z KIFK IMP D VHOXQEHWHEIDQG @P WRZGHG B 678% ,QUAMY 76* SN V67&% UR DOMVEDHE R
76* VXQWOBVR WHSIROEWIFHM-G B 678%\R76* SXUXIQMRWH76* / LFHIQ) $ JUHP HOWO RWMR \KH &RP SR v SIRSEW [UH P DX CRMAHG DG \RB R\ 76+
SXKOQARKY/ LFHMQ) $ JUHP HOAS VAKFK Z HOUHUHIDQARQ\WHT 6%/ LEHOUQ) $ JUHP HOWZ WK 76* | RUDMIQU LFDQASRMRQR RUBXMGHW , QUEAMRY GHWR\WHFBRH
UHIMROKIS R WH &RP SIQ DOG 76*  WH G-ODOWLP V \KDAVKH &RP SDQ KDV SURXUHG XQEHUWMY 76*  / LFHMQY $ JUHHP HQAV UHIMY \R P 04 CRMUQ) DOG UR DAY WH
&RP S0 UFHYH/ROSIRGAWDBYE 76* DMYHY | DYRIEG\RWHERP SO UG Z RXG EH QL LEXOWR U-STFDMZ W DCRKHWLLG SOV P 0K DR ) XUWHU L TRUVRP H
DR WH &RP SIQ Z DG WK \Z WK W DQ DIMEDAYH SURVMGHU | RUWH P D4 DRMUQ) DG \VHIY R &RP SO SIRGEN WH76% / IFHMQ) $ JUHP HWIWIQN 76% DO
H FOMYHUWKWRWHSIRSFVR WHERP S DOGWHH RIHWH&RP S Z RXT EHXQEGIVR FKOQ HVR DCRKHUP DX CRMUHUZ LKRXVHFRQHOAR 76* RUDEUHIK B 76+
R WHWP VR \WH76* / [FHMQ) $ JUHP HOVB QGHUWHWMP VR WH76* / LFHIQ) $ JUHP HOMKHDIUHP HOAY S HRHP BHU BWP D EHWP LCDAGE. HWWHU
SDWV LP P HADAD XSRQ\WH P DMICOEUFK R WH76* / IFHOMQ) $JUHP HAB WHRMHUSDW | 76* ZHHWR DAHWD BBIFK R \WH76* / IFHMQ) $ JUHP HOAE \KH
&RP S0 DOGZ DAXFFHM XAQWP LD WH76* / LFHMQJ $ JUHP HQMWARXTS KDYHDP DAUDCOGHYHH | HAARQWHERP SO0 DOGIWRSHD UKWV

© HOUHSOWY \R DOFHQLQ) DIUWHP HOAZ W 7HP SHIDGFH' IMMIY) &RP SO WHE7' & $JUHP HQV - CDAG- DO ,QWH7' & $ JUHP HONG7 &% CRHQHY
R 7HP SHIDGFH \WH UWKWIR P DX CRMUH DQG VHIDSURGEW XMQ) WHEDQG TP H:  KISWRW , QUMY 7HP SHIDFH DI WR SO 6789 UR DAY EDHS RQ GHAKQWDBY R
SIRSEW CFHQHG B\ 67896 \R 7HP SHIGRH $ WKLY WP H 7HP SHIDGFH LV \WH VRO P DX CRMUBHUIRU: - KISWKRW SURSEN WXV Z H DUH UHIDQARQ WH 7' & $ JUHP HQNTRUDT
UR DO UHDAG\RWH:  KISWKRVSUIRGEW

&HIMOQR RXUSURGXFWUHD RQDMQIGIP DQXI CRMUHU

© KISKRAS  DMIQU LFOQAFRQUEXRUR RUUYHOHIRUIMD HU DQG VP DA CRAMUGE. 7HP SHIDGFH 7HP SHIBGFHLY UASRQUE®! | RARHSURAXUP HYWR
DOLY. P DAUIDY OQG ARP SRHOVUTXUHGR P DO CRMUH:  KISKRI S * XHWRWHXQTXH@MHR © KISKR) S \WH&RP S LV UHIDQARQ7 HP SHIDGRHDVWHP 04 CRMUHUR
© KISKRI S DOGZ RX@ GRABHCEGI\R HDUO | LGE DARP SOUEGIWLG SOV P DX CRMUHUL QHHEHG 7 KHRSHIDARQ/R 7HP SHUDGAH FDQ EH\VXEMRAR DGAMRDOUMY EH RIGRXU
FRQURO LFOXAQ) \KISSQ) GHD) V GERUGMVSXMY WEGH UARIRQY VBV QG HP EDUIRY RUDQ) RMHUFKOQIH LQ GFODOFRGAMRYY 7HP SHIKFHP D H SHUHGAH DMIQI LFDQY
AVISIRY LOWH\XSS® RUULY. P DMIDY | URP FXUHARXUAH DGG LOWKH HYHAR XK D QMXSURY WP D EH XQTEGI R GFDM DEMIDAYH P DMIDY \XSSTHYR FRP SOUE®!
TXOIMW DADQ CFAHBEEGH SUFH RUDADD 7 KHIHKDYH RAFDURD® EHHD DQGWHHP D DIDQLOWHI XMBEH WKISP HQVR SIRGAWE. 7HP SHIFHWR \WH&RP ST IV PXARP HY/
WDAMDOWR FRP SO Z W RXU\SHALLLFDIRQY RUWDA IOWR FRORP R RXU TXODW FRQUROMBELGY RUWRH R RXUPXMEP HY 8 QEHUWHH ALPP WIRY ZHP D IGPU
\XEWEQIDOH SHOHWR WP H3. \WHSUREGP VOGP D EHUMTXUHGWR RBEIQUSORP HYSRGAW || ZHIDOR WP H3 D) \KFK SIREGP LQDWP HD P OQGHJ Z HIMNWH&RWR
CHABHYHOAH BAXEMY | URP \KH LTELIN VR \HIDWRVH SURGKAW DG UHIMG LQFUDVHG O LQVADIYHOQG\KLISSLQY FRWV $ GAMRIID Ll \WHXQFA-BIELMNV R RUSIRGEWLY GRY
AVFRYHIGXQMIWNKAK SURSPNVDHSXUKDHGE, RXUPXMRP HY RXUPXWIP HY FRXG GVHFRQ LGHIFHLQ RXUSURGAVRUZ HFRXES | CFHD SURGANIHFDID, QVKFK DR HYHARXU
EUDQGU-SXBIRQP D EHQHIDAYHD LP STRMGZ KLFK FRXGS GHIDAYHD LP STAVRXUUMKXAOVR RSHIDNRY/




$ QRNHUP DX CRAMUHJR DMJIQULFBQAXP BHUR RAUSFRGRVILV* KO RRBY/ [/ & 3* KO ZKRP Z HDHUHIDOARQWR DP HIQQIIXOGHWH 7KHRSHDIRQVR * HKC
FOQ BH\EWRWR UMV BHE RQG RAUFRQARO LCFOXA Q) WKISSIQJ GHD V GERUGVSXRY \WDGH UAWEFWRQY VBTV DG HP EDJRY RUDQ. RKHURKDQIHLQ GRDOFRQBMRY * HKCP D
H SHIHFH DVJI QI LFDQAGVXSWRQ LOWH VXSSO RUUY. P DIMIDY | URP EXWHQAWRXUAHY 05 LQWH HYHRAR VXK D QMXXKSWRY IWP D BH XQOE®! R GFDM DM CDAYH P DMUIDY
VXSSTHY R FRP SDUIE®! TXDIW DADQ CFRHBMBE®! SUFH RUDADD 7KHHP D BEHWKISPHOVR SIRGEW R * HOW \WWH &RP SDQ IV PMAP HY WDAMDOWR FRP SO Z W RXU
\SHAL LFDARQYY RUWDN DOR FRARP R RXAUTXDIMWY FRQUROMBQELEY RUOWRVHR - RAURXUWRP HY 8 QGHUWHH ALRP WIH ZHP D LGRXUNEWEQNOH SHOHW UHP H3 WH
SREGP VDGP D BHUWIXUWG R RAEQ WBORP HASIRGFW | ZHIDOR WP HS DR MK SIREGP 1QDWP HY P DHJ ZHUM WHGW R GHAHYHXH UHXENY) TURP \WH
LHEONV \R VHDWRH SURGFWV DG UHIWG LRBHDHG DEP LQWADRYH DQG WKISSIQ) FRW $ GAUWREDD LI WH XQARHBBHOW R RAUSUIRGANV LY QRAGVARYHIHSG XQMDDWWMIKEK
SIRGFWDHSXADHGE - RAURXMRP HY RURPXWRP HY FRX@ GVH FRQ LGHIFH LQ RXAUSIRGERW RUZ H FRX@ | CFH D SURGRWIHDD , Q \WRK 0 HYHNRXUBUDIG WHBXBINRQP D EH
QGHIDRYHD 1P SCRMGZ KIRK FRX@ GHIDRYHD 1P STRARXUHAXOVR - RSHIDIRYY/

2 XUMDBYDQG JWRWP DUILQVP D G-RICHDVD LHXOR  LORHDMQ) SLRGXPNARWDQGP D QRARHHS XS Z W LQ MWRQ

2 XUBXMGHN LY \XEMPAIR WL QU LEDQABUHAKUH RQ FRAV DG SUFLQ) FMVHGE! PO | CRRLY LFOGQ) LOMMH FRP SHIMKRY FROMIGHG \RXUAQ) FOSCAW DQG UHDMG
LQ@IRDY SHRKH SBRKUHIURP FROKP HY R UHGFH WH SUFHY Z H RO H I RURUSUIRGAW  DQG FKDQIHVLQ FROKP HUGHP DQG 7KHHICARYP D FDAHXV\R H SHIHFH
LGFUDVHG FRAV UHBPH RAUSUFHVR FRQUKP HY RUH SHIHIFH UG-G \DBY LQUASRQHWR LGRBDHG SUFHY D) R Z KLFK FRXE FDXVHRXURSHD) P DLILQ\R GRIGHL Z HOM
XCTEBIR R VHARHHI CRRLY Z W BHBANRQYIQRSHIDY FRWDQG FRXGKDYHDP DMICCDGHYHH | HFWRQRXUILQDGADCFROGWRY/ RSHDI) UAXOVDQGFDK [ GZ

,QDEIWRY \WH 8 QUM BBIMY QG \WH FRXQUIHY LQ Z KLFK RUSURGEN DH SURGFHS RUVRTS LQMECDIRDD KDYHLP SRHGOQGP D P SRH DEAMRIOTRBY GAMY
\BULIV RURKHU BMMRIR)Y RUBIXOIRY/ RUP D DG/HYHD DEMVASHOMY TXRE GV RV GYHY &RXQUHY 1P SRH PRAI UG UP RYH \BULIV DQG RMHJWECH
UMMAIRYY LQ WASROH\R D AYHIH DUD R IDRRY (FOAQ) JEEDDDG MIRIOHREP IF OJ5 SRONDOFRGURYY Z KIFK P DNH IIP SRME®! | RUXV R SUHERM XA
GHYHESP HW I DECQ) \BUI VDQG REHMEGH UMRARYY 7 UDGEH BMMRNRYY LGFOQQ) VBT TXRBY HP EDLIRHY \O HIXOUB/ DG PP VUMANRQY FRXABLGFUDHWH FRW
RUWHBFEH WHXSSO R SURGFW DLLOEGI\R XVRUP D UHTXLH XVVR P RAI RAUNKSS® FKOIQ RUIDQ] DARY RURKHUPXUMABXMGQHW SIRMNHY/ D) R Z KIFK FRXGS KO RXU

BXMGHV | LCDIRDOFREAWR DG UHKXWVR RSHDIRY/




2 XUP DUILQVP D GRICHDVD UIHXOR LORIHMQJ [ LHIKWARW

) BLIKWERWV DUHLP STRAG B\ FKOQIRYLQ | XHOSUFHYWURIK \KURKDLIRY TP R RIHUICRRLY ) XHOSUFHY DG \KURKDLI R/ O | HRAYUHI KWARIV BRI RO LGERXQG | HLIKW
IURP \XSSTHY \R \WH GMMEXWRQ FHAMUDY Z HIDY RABRXQG | LIKWURP \KH GMMEXWIRQ FHMUVR WL/ \KRSV \KSSTHJUAM QY DQG WILG SOWY ANXIGDRY DG \KLSP HQVR
SRGAENR PMEP HY 7KHFRIR WIRSRWY RXUSIRGANV | RUGMMBEMRY DQG VOB LV DOR \KEMANR | ORXDIRQ GMH LQ OLIH SOWR \WH SUFH R RO 2 XUSURGKFW P XWAEH
WDQSRWAG B WILG SOMW/ RYHU @UH JHRIUSKIFDOGMIBGRHY DG 0Q LGRUMDH 1Q WH SUFH R ROFDQ WJQULIFDQ® LGRUDH FRAV 0 DN CRMUQ) GHDY V RUXQH SHAMG
DQSRUBANRQ GHDA V FDIQ DOR FDAHXVVR UHD P RIHKHDYL® RQ CUUHIKVIR CAKHYH WP HD GHIYHY R RAUPXMRP HY Z KIFK VIQULFDQ® LGRBHDH/ I UHIKWARW , RUDAHVLO
I XHOSUWFHY \KURKDLIHY DG RKMHUSRMIIO CRRYP D LGRBDHI ULIKWARIV 6LGFHWH&RP SOQ. WFHYH/DUR DOV RQDOR W SUIRGANDBY EDHERQWHVRBOXQUWOBVR \KH
RGP LV FRIV RHR Z KLFK LV [ LI KWARAN \WHH [ OFMDIRYY/P D LGRBDH RXUFRWAR  SURGEN DG KDYH DQ DGYHYH HIHARQ RXUP DJLQY BAXWVR RSHIDIRYY DG
I LDADCFROGURD

| Z HIDOR DGHTXDMY SURMPARXULQMIBRMDOSURSHIV UIJKW FRP SHAYRUVP D, P DQXI DRAUHDQG P DUNHAUP LMUSURGXAW Z KLFK FRXES DGYHWVHD DI HAARXU
P DUNHAKDUHDQG LHAXOVR RSHDARYY

$ @R RUSIRSANODYDHIURP SIRGENVEHDUQ) SURSUHBLY WEG-P CUNY OQG EUDQG QP HY , QDEAMRY Z HRZ QRUCFHDH SDMV DQG SDMMISSTFDARYY | RUFHIEQ
SRGEWZ HVHD:  HUHD RQWDGEHP DUN WEGH VHRBWSDAMNDGG FRS, UKWDY V\R SURMANRXULQMIBRMOOSURSHW WKW 7 KHIHLY D UM WDAZ HZ LOOQRAEH CEGI\R RABQ DG
SHIHRUP DIQEIQ RXURZ Q LOMIBRNDOSURSHIY W KWRU Z KHIH DSSURSUDM CFHMH LQMBRNMOOSURSHIV WKW GHHAOY R \XSSRWIH. SIRGPNQURGAIRY |, Q DEAURD
HYHQL \MAK WKW DHSURARAG LOWHS 6 WHOY VR \RP HRMHUFRXQUHYLQ Z KIFK RAUSIRGAENVDHRUP D EH\RTE GR RABIRAPWQAMBRXOOSURSH Y UWKWAR WH\DP H
H WOAD/WH@Z VR WHS 6 2 XULQMIBRNDOSURSHYY UKW FRX@S EHLQYDIEDMG FLURXP YHQMS RURKDEBI HSLOWHI XMUH DQGZ HFRXABLGRXUMI QU LEDQAFRIVIQ FROGHRAIRD
Z W G DOCRNRQY UHIMY \R KK UKW $ VSDMIVH SIUH Z HFRXES | DFH LGRUHDVHG ARP SHIMRQ RUGHFUMDHG LR DY HWHUR' Z KLFK FRXT GHIDIYHD P STRARXURSHDIG)
UKV | RMHUSDMEY LG UQIH RXULQMIBRMOIDSURSHYY WKW \WH P D AOM WH YDOH R RUBIDQG/ LQWH P DUNHBIFH Z KIFK FRXTS GP LMK WH YDOH WDAFRQKP HY
DARFDMZ [\ RXUBLDQB/DOGKOP RANDBY

© HP D EH\KEMPWR CCELOV LI Z HIQ UQIHXSRO WHLOMBRMOOSLRSHIN WWKWR \WLLG SDUAHY

: HP D EHVEMPAR COELOW Ll Z HLQ UQIHXSRQWHILQMIDRXMICSURSHYY WKWR \MLG SO || Z HZ HIHVR EHI RXQGACEBH RUDQ KK LQ UQIHP HOAZ HFRXGS EH
UITXLHGVR SO, \KEWBQADOGP DI HY/DOG FRXTE EHVXENPVAMR LOWQRNRQY SUYHDY | XUHULG UCQIHP HOWG XK LQ UQIHP HWADIP VARXABKDWP RXUBLDQGLP DH

2 XUEXMQHW LOYRYH/WH SRMIADO! RUSURGXPACCELDN DG RKHURDLP VDIDIQWKY Z KLFK FRX@S D I HRARXULHXAOVR . RSH.DARQY DG | LGDGRDOFRQEAMR) DOG
UHKONQ SLRGXPWLHDOYRUZ WGLLY DY

© HIDAHH SRXUHWR FOIP VOUMQ) RAWR DIBIHE GH HAWLQ RUSIRGAW LFOXAQ) | RUSIRSHW @P DIH ERAO LMY RURKHUDGYHYHHIHAN © HGR CRAPXUHD®
P DQEIQSUIRGEMIEMN LOXIGFH Z KIFK SXWXVDADIJUDMIUMR KOP \R RUBXMGHN RSHIDIRQVAKRXG Z HUHFHYHDP RHEY  INGJIP HQADI CLQXXVIQUHIMIRQWR DSURGEY
CHON Q7 KW HIQMG RORBEIQQ) SIRGANITEQN LOKIFHLIQWH I XMUH + RZ HYHJ HYHQZ W SURSENIEMON LQMXUDIFH Z HZ RXG GRABH FRYHIMG DI DQXMDIDVSH/R
FOIP V SDUWAXOD FOP VREHMDQWRHLQRVGQ) SHYRIOGMY RUSIRSHW AP DIHRUFDIP VKD AHHGWHIP RQAR LOXIDGFHFRYHIDIH ) XUk Z HP D' CRAEH CE®
R P D.QEQ KK LQMUDGRH LO VK | LFLHQAZP RXQWV RQ GHLIEG WP v RUDADED LQWH I XMUH , Q DEAMRQWR WHUMIR P RHEY MGIP HQVQRAFRYHIGE! LOXUIDGAH SRS
QCHON FOIP V FRXG BAKXOMQ QH DIYH SXECAW \WDAFRXS KDP - RXUSURGAM] U-SXABINRQ DQG LQ FHIIQ FDAY UATNXLLH D SUIRGEWBHDD 3URSAAUHDTY RUSUIRGANCELON
FOIPV DQGOQ \MEHNXHAMHP HADIIRARQY FRX@ KDYHDP DMUDCOGYHYHH | HANRQRXUBXMGHW HBXBANRY EUDQG YOOH MXOVR RSHDMRQY DG LDEADCFROGMRY

2 XUIDOX(UHVR FRP SO Z 1M, WDGH DQG RIMHUUHI XOMWRQY FRXE BOG VR LOYHIM DARQYRUCFARVE\ JRYHLGP HOAHIXOWRYDQG QHI DAHSXEQHW

7KHOEHDY GWMEXIRY [P SRUBINRY P DNANY DG \VOBIR RAUSIRGAN CUHVKEMANR H \WILYHUHIXDMRQE. YDURXYI HEHICDIHAHY LGFOQQ) WH) HEHIDO7 WeH
&RP P WRQ &ROXP HU3URGAENSOHIV &RP P IWRQ WH) RRGOQG' I $ GPIQVDIRY 3)' $°  DOG I DVRCH VIHHDOIQWHS 6 DVZHODDVE YDURXY RAHJIHEHID
BN SURYLGHLOD GFDD0GG LQMCDIRTOBIXDMAY  DANRUMAY LQ WH GFDIRQY 1Q Z KIFK RXUSURGEW DH QMM RUNRTS 1 Z HIDOWR FRP SO Z W WRH BIXTUIRY ZH
FRX@S BHRP H \WEWPAIR \LI QL LFDQASHIDENY RUFTDP V RUEH BATXLUHG \R UHFDIDSURGEN Z KLFK FRXE QHIDAYHD 1P STRARXUUMXOVR  RSHIDARYY DG GMXSARUCEMY \R
FROGANRUBMQHY DvZ HITDV @P DIHRUBLDGSE P DIHZ LW FRQMP HY |, Q DEAWRY WHDGRSMROR Q. UHIXDWRY RUFKDQHYLOWH QM SABMROR H Y UHIXDWRQ/
PD UAXONQ\LIQLLFDQAXQQIASDAMS FRP SIDGFH FRAV RUGVRQIMDOIROR  SIRSENDBY DG P D 1P SOUWH P DM R RUSIRGAW UAKXANY [QMIQU LFOQAMRW R GHY
WYHOHY




BKRXTB Z HAKRRHWR SXUKHLOMCDIRDODBY Z HZ LEEH\XEVANR FRP SIOGFHZ MW WHS 6 ) RIMJQ&RIXSYBUIRNHY/S PWRU) &3%  OQG RMHUDQIVEUEHY @¥V
DSSIFCE®! R RAURSHDIRY/ $ GRXIK Z H KDYH SRIFLHY DQG SURFHXUA/ VR DB FARP SIDQFH Z MK \WH ) &3$ DQG P LOU@Y V' WHIH FDQ EH QR DAXUIGRH WDADDR  RXU
HP SR HY DJHQWDQG RAHUSTINGHY Z LOGRABNH CRNRQYLQ YIRIMRQ/R RUSRIAH/ $ Q1 WA YLRIINRQ FRXTS \XEWRAKY VR \DGRIRQY RURKHUSHDGNY \KDWFRX T GHI DAYHD
D1 HAARXUU-BXBMRY EXMGHA/DOGRSHDIY KOV

2 XUIXWUH\XFAHW G-BHGVRQRXUNH - H HRXWYHR | LFHY DQG RXUDELOW VR DMERMUHEIQ DQG P RAYDW TXDA LH5 SHAWRQQHD

2 XUIXYUHKFFHW QLIHD GHSHIB/ XSROWHFRMHGVHYEVR RXUH HHAWHR | LFHY OGP DCDIHP HQWMP  HGHADI RXUSKIH ( [ HRAMWH2 11 LEHU 5 RWENDU |
RHRUP RHMR RXUH HOXAMHR | LFHY DUH XQEG RUX LA \R FRMH LOWHUSUHHASRIMRYY Z HP D QRAEH CEGIVR USOFH\WWHP BDE0 1l DAUDS$ GAWRDM ZHP D
IGPXUDBAWRIOH SHOAVR BRXWIG HBIQ Q. H HAWHRILFHY | DY R RXUH HRXAWHR | LFHY NRQY D FRP SHIVRURUIRIP VD FRP SHIY FRP SIQ ZHP D RVH\RP HRU
DOR RUPMEP HY ) LD ZHER QRAP DQEIQNH SHIRG @HIQXIEFHROIQ R RXUH HAXMHR ILFHY %-FDAHR WHHICRRLY WHERWR WHVHYIFH/R D) R \WHH
NH SHYRQVFRX@ DEYHYHD O HAWRXUBXMGHW | LDIADCFRQAMRY DOGUAXWR RSHIDIRYY DOG\WHIE DQLOM HOAQRXUMEAN

, QDEAURY RAUFRMACQ) CELAM \R DMEPWIG WABIQKLIK® TXOM IHG SHYRQGHOHSHADD HP SR H/Z W H SHIHFHIQEDEQ) DOGP NN Z LODOR EHFUMAL
\R RXUNKFFHW BHFDOH Z HZ LOGHHG \R KLUH DQG UHELQ DEAWRIIOSHYIRQGHODY RUBXMGHN JURZ V7 KHIH FIQ EH QR DAKUIGRH \KDAZ H Z LODEH CEGI R DMEFARUUABIQ KLIKO
TXOU HGSHIRQGHD:  HI AHWLI QU LFDQWFARP SHIMRQ! RONLABG SHIRIGHIQRXULGBMMHY 7 KLYFRP SHIMROP D P DNHIWP RMGL LEXODQGH SHOLYHWR DMEFMKLH DG UHEIO
TXOU HG P OQIHY DQG HP S HA %4HFDAHR WHH IDRRY ZHP D QRAEH CEG! R HIHAYHD P DQIH RUJURZ. RAUBXMQHN Z KIFK FRXQS DGYHYHD D HAARXUI LQDGALC
FROGWRQRUBXMHN $ VDUAKOWKHYDOHR \ RULQYHXR HOWRXG EHWLI QU LFDQ® WHEAHGRUFRP SBIMD GV

» | WHWHRKCRBI\  EDVHG M WP VWD LYH RXURXWRP HOVWHCELON VR\KRS Z I XV RQIOHGR CRAVXQRARQH THRAYHD  RXURSH.DWQ) LHXOVFRX@ EHP DMLDED
DGYHIMHD DI1HAMG

$ SRMRQR RXUPXWRP HY\KRS Z W XVWURKIK RXUH FRP P HIFHZ HEVWWY Z KLFK PXUHO® \HIY FHIBQR RXUGN @S DQG6R BC S SIRGEW : KIBIPQ R RXU
SURGFAN DUH\RTBLQ UARKOWRUAY LRUDIQI®  FXVRP HY DHXMQ) \BEGIV DG \P DIWBKRH/ VR KRS RUICH DJ5Z HER SOQRQLGRUDIQ) RAUSIRGAWR |HIQIVRQHRP P HIFH
Z HEAW/LOWHIXMUH $ Q. 1 DOUHRQRXUSOVAR SURYLGH CQDMERRYH H 1 HRIYH UHICE®! XVHUI UHIED HFRP P HFHSOIRP WDAR | HYDZ LGHDIRW HOAR P HIRKOQEMVHZ W
DB GHIYHY ROWRQY DG WDNFRQMDED P HAAKHAKOQILY H SHABINRQ/R RIIGH\KRSSHY FRYTS STFH XY DADFRP SHIMYHGVOGYDQMIH BAXOMQWHERWR \DBY KOP RXU
UBXBIRQZ W FXWIRP HY DOGFRXESKDYHDP DAUDCOGHYAHLP STRARQRXUBXMGHW DG UAKOVR RSHIMRY/

BHAXUW EUHDAKHY DQG RIMHU GMUXSWRQY ARX@ FRP SURP VH RXU LQIRLP DARQ DQG H SRVH XV VR QDELMW Z KLFK Z RX@ FOXVH RXU EXMGHW DQG UFBXVIMRQ \R
KITHJ

,QWHRAQ FRUHR RUBMGHN Z HARTRAIGE WRUHVHMYH AW LGFOQAQ) LQMIBRMIOSURSHMY RUSUIRSUHEY BXMGHNVIQRIP DIRY DQG! LOGADIDOGRMHU
SHIRID |GHNICEGILG RP DARQR RUPXWEP HY/ DG HP SR HYY 7 KHVFRXUHSIRHMQ) P DQMIGH DOG WP IWRQR LY IQ RIP DARQLY FUMFDOR RXURSHIDIRQY OOG
EXMCHA/ VDM ' HSM RAUMHRXUMY P HDAXUWAY RXULQ RIP DERQ\WKQRBU\ DG LQ UDKAKRMH P D EH YXQH.IEGI VR DMFNV B\ KTANHY RUELHIKHE GHWR HP SR HH HURU
P DOHDOFH RURKHUGMOGIRYY $Q WKAK BUHIFK FRX@ FRP SURP VH RXUGHE RUNY DG \KH LQ RIP DINRQ WRLHG WWHH FRX@ EH DFFHAHG. SXECFO AVFRHE BWRUMRBD
$ GYDQPHG DAY CLUHP XAMMEIHG XQ RTRYHMP H DQGX\M] HDUDQJIHR DMEFN YHRRWY Z WK P LOMY  JUDGHR BHUZ HOBRQY/DQG SLRYHWAKQTXHY \IFK DAASHIUSKIVKLGYY DG
\RADCHILGHHIQ) GDYLQ) RUJDQ] DARY/DQEXHYDAKLIK MR BHQ) FRP SURP MG 7 KHYDWP VALY R DM EUHIFKHY Z KHAHUFRGEMSE! DR EHUDMIANHUINURP LOUGHRU
RANCHR \WHRUDQ] DARY LORYHWH P MBSURSUDARQR - GLI VIO GHUMY DG XVAURUHGHQIMIY 7 KHH FUHGHQIDY DUH XVHG \R JOL.Q G LMP D CFFHAAR HQUARYH\ WP VDG
KLIK YDOH SHYRQ@ODQG FRSRIDM GO 0 DY @UIH Z HONGRZ Q RN DNRQY KDYH EHHQ \KEMPAR R EHUDAEANY \KDAH SBUMG \WH LGHOMV YHRRU G-P ROMDAY \WDAHYHD
RUIDQ] DARQYZ 1\ LI QU LEDQABRRXUAHY DG VHRXUMY H SHMYH KDYHFKOEBQ HYMHRXUQY \WHULGHOIMWY $ Q \WKAK CFRHW QVFRXUH RURKHUBRWR LG RIP DNRQFRXTS UAKXANG
®IDORDP VRUSIRFHHAQIV (RO XQEHUOY VWDASRMAKHSIYIR R SHIRIOQRP DIRY UIXDMY SHIDMHY DAMXSINRQR RURSHDIRYY AP DIHWK RUW-EXTINRD
RUDBWR FRILGHFHIQRUBMGHN 0 R Z KIFK FRX@G DGYHYHD O HAARUBMGHN UYHGHY DOGFRP SHIMYHSRUMRD




2 WDQ] DARYVI DAHIWRZ 1QJ LHIXOMR) DQG FRP SCDCRHUHTXILHR HOWV

1 HZ DOGHYRVLQ) BIXDINRQY DG AR SIOFHWBEDG/ | RUR BHMHRXUW CDDSURAMANRD SUYCR  DOGLOMAIN 7 FROARY DUHR WO FUDMGLO UASROH\R WHWEHR
A EHJDMANYOQG Z LOGRBDIQIO 1P SCAVRIDQ] DARYY ( [ LMY WIXDRY WHEDG/BTXUHWDARLI DR DARQYLP SBP HMWQM QDOFRQARY | RUXVHUDFAHW\R CESTIFDARYY/ DQG
W , QDEAWR) MBEHKH/DHAIMGI DGE ZDHR WIXDINRQZ M WRMIHI RIAHP HONDQG KU KHSHDOWY 5 HIXDRY DOGSRIA. GUYHDREQI DR UHTNXUHH SHOUYH
DG WP HFRQAP LQ) FARP SIDQFH P HDAXKUAY 7KH IHIUR QRQFRP SUDGFH | NG5 DXGW DQG P DMUIDDI LGAQIV KDY SXAKHS RUDG] DARYY R \SHIG P RIHWR HOXUHWH  DHIQ
FRP SIOGFH RWQUAXAMY LOFRW® RHR P SBP HOBMRQAR P MW DMSRMNIO LGH/RUBEXBIMRDOEP DIH $ Q \KEWSQMCFRIVDARADMG Z LW | D) \R P HAB-I XDRLY
WXL HV FRP ELGHGZ W WHUMNR | DERAWVURP VHRXUMY BUHTRKHY FRX@S KDYHDP DMUDCDGYHYHH | HAARQ RUBXMGHN QG ELIGG

$ FTXIMMRO RSSRUMQUEVP D SURHIAKHP VHYHARDAQ KOOI KWELG CRADAKLEYHWHSRUMYHUHRXOVDOARSDMG E. RXUP DQDIHP HOW

) URP WP HVR WP H CFTXMMRQ RSSRUMQUA/ KDYH OGP D LQWKH I XUMUH BHFRP HDYDMEBI\R XV 7 KRH RSSRIMQWA/P D LOYRYHWH DFTIXMWRQR \SHALLE DAHV
O\HLQMBRMIOSURSHW RULQHDRY RUP D LOYRYH\WH DWKP SMRQR WHEXMQHW RSHDIRY/R DGRMHUHQIWY |, | WH SHURWP DFHR RAUDFDAMMRY $2¢S 6N @S RU
BROLS RQRABIRGFH SRIMYH WXV \KH QOMRQ R WBANKREHY/ | URP UHIMAG WWKH XS WKDUH IMKOGFHV DG D0 LOMMADAM RQ G-EVWKHIS B \KFK \KEMADY PO SURMH
GHUP HQBOR RXUI QDA DOAKXOVDG\WHSHIRUP DIFHR \ RAUSDUFXONKDBY

2 XUJRDCZ W DQ | XWUHCFTXMURQLYARDAIY. CFTXMMWRQVKRXES EH CEGIVR FRQUEXM GHDOR SRUMYHGHAGFRP HWR\WHFRP SOQ. DMULQRMIUDARD 7R HIHRAAKHH
| XUUHCFTXMURYY Z HZ LODINHD EHUHTXULHG VR REBIQ GOGHUI LCDGAQ) RUMKH DEAMRDOKIUA/R RN LQH FKDQIH I RARHVKDUAVR WHBLJHAHQIY || \WHSHJRP DGFHR
\WH DFTXUAS DWVHIV RUHQMY GRAY QRASUIRGEH SRUMYH WXV IRUWH FRP SDQ. WH WPV R \WH CFDAVMRY Z KHKHU LY LQMMWDM RQ G-EWRJDEAWRDOGOMR) R
WBRNKRTHY P D SURYHGHUP HOBORWHI LCDGRDOUAKXOVR WHFRP SO RUWHSHURIP DFHR \ RAUSDMEX@UMKDUAY/

7KHQRMHOARIRIDYILKY &29,"  SDQGHP IF RURMHUSDQGHP LFV P D KDYHDQLP SDRARQ RXUEXMGHW [ LQDGADCFROGMRY DQG LHKOVR RSH.DARQY
Q' HHPBEU D@RHMOWMIQR FRRDVMX RJ&29,"  ZD/WBRWMG DQG \SUHIG CFRRW WH JBEH LGFOGQ) \WH 8 QWG 6\BIMY DJG LQ 0 DK zZD/
GFOVGWREHDSIEP IFB WH: RS+ HDIW2 UDQ] DR (1| RIVRFRQEIQWH\SBOGR &29, LQMMILHEDOG\WHS QWGEVBM/ ( XURSHDYGES MDLP SBP HIMG\HYHM

WDYHOUANFMRYY \RADOAMBCAQ) COGIRYHIP HOAP SREGBANGRZ QY

| DIXMUH SOQGE-P LF RUKHDBY HEIGHP LF Z D/AR UM UL WHHLYDURKUHFHR WH&29,'  SOQEP IF RULL WHHDHRM-UQQIHIQ HIHAWR \WHSOQGE-P LF WD/
FRXG DGYHYHD 1P STRARUBXMGHN DG URKIVR RSHDIRY/IQDQ® BHUR Z DV LFOGQ) EXRAP WMG\R

$ VOMERZ Q AMXSIWRY RUGIW \WDQ | XX} DIRQR RGHRUP RHR RXUP DK CRXUAY Z DUHKRXHY RUGMMEXRYAT | CAOMY RUGMXSIRQ LQ RUNKSSD FKOIQRU
PXWRP HJEDH LGFOGQ) EXWRMP MMG\R D/DUAKOWR LR JRYHIP HOAHMMRIRO/RURKHZ RIN RUHAMXSNRY/




7KHIDOUAR WWLG SOMMVRQZ KIFK Z HUHD LGFOEQ) EXWIRAIP MG VR \WRH\WDAKSS® RUUY. P DMIDY DQG RMHUGHHADY RSHDI P DMIDY P DX CRXUHY
DOGLOE-BHIGHWRQMRRLY \R P HAARHUREDI DIRQAR XY RMIQU LFDQNAMXSIRQYIQWHUCE OV R GR\R

1 HZ RUAVFDDAGIRYHP HWRUBH XDRY BASRQAYLQP DINANZ KHHZ HP DX CRMUH VHORUGMUEXM RXUSIRGEW RUQ\WHP DNVR WG SDM/RQZ KIFK Z H
WD FRXT SUHYHIARUGMXSARUBXMGHN RSHIDIRY/

6LIQU LFDQABBANRDY RUYRTAMIM 1O GHP DG RURHRUP RMR RAUSIRGAEW ZKIFEK PO EHADMHGE! [P RY RMHUWMQIV WHWP SRIDY LCE@OIV R FRQAKP HYR
SXUADHRXUSIRGEN GHWR LATHY TXOUIQMHRURKHMDYHIUMANRDY RUILDIADKOBALS RURKHUSDQE-P LF UHIDAMG UAAMRMRQYLP SR FROKP HUBHKDYRU
$ QLITEON R UASRIG\R RUFDEMIT] HRQLRSDHGGHP DG LFXGQQ) FKOTBQ) HY DG LGRS DHE FRUWWDAWRADMG Z 1\ DEAQ) FOSCAW Z LW RXUP DX CRMUHY

$ AKOQHIQGP QG| RURUDYDMEMV R RAUSIRGEND/DUAKOR WABIGLY GWMEXRYRUFDUHYP RAI 1Q) WHUIQHIRY 1 XOLEP HOARNKLSSIQ) SURNHY DOG

7 KHXQNIRZ QGAUDARQDGP DIQUMGHR DSOQGE-P IF DQGOUR IWUHDAMGLP STFW

7KHHDQGRKHULP SCRWVR DSDQE-P LF KDYH DG FRXGBKDYHWHH I HAR KHIKMIQ) P DD R WHRKHUUM | CRRYAVFRHGLOWMYS QOO FBRWR)) RP . 7KH
XGP DM LP SCRAG-SHIGY RO WH VHYHIMY DG GADARQ R \WH SDQE-P LF DQG DAMRQY/MNHD B\ JRYHCP HEDDAKRIMIY DG RAHUWKILG SO/ 1Q UASROH HIFK R ZKIFK LV
XEFHMHQDOGAL  IFXOWR SHARAS Q R \WHHGAMXSIRQYFRXTE DGYHYHD LP STRARUBXMCHN DO UXWVR RSHDIRY/

 HKDYHU-BRUMS P DIMUIDCY. HONQHAHV 1Q LOMUQDCAROWRY

: HKDYH WBRWG P DMUIDOZ HINGHAHV 1O LOMIDOFRQARY RYHUI LQDGADOUWSRMWY DVR * HHP BHU DG Z HFDQCRASURYIGH D) DAXUDGRHY \WDADGAURILC
P DAUDDZ HINGHAHY Z LADQRAEH LGHRIVHS LQ WH | XWUH RUMDAZ H FOQ H I HAYHD WP HADM RXU UHSRUAG Z HINGHARY |, | RXULQMIDOFRURY RYHU | LDGRLDOWSRWY RU
AVFBRKUH FROARY DG SURFHEXUAY DUH GRAH | HRAMH WHIHP D BH HURWY LQ RXU I LQDCADOWEIAP HWV \WDAFRX@S UATXLUH D WAXBMP HWWRURXUILAIVP D GRABHWP HY 06
LQHXRYP D BHFRQ LAHIFHIQRXUWBRWG | LDCADAQ RP DR

6HARD R 6DUEDCH/2[ Gl B/ XVAR HYDOOMWHH | HANWHHVR RAULQMCDOFROURCRYHUI LCDGRDOHBRMY HYHY TXOWWUDQGDVR WHHIGR HIFK\ HOU DQG
R LGFOGH D P DQ0) HP HQAB-SRINDWHAG) WHH I HRYHIHWR  RXULQMCDOFRQARY RYHUI LQDGADOWERMGY LQHFKS QOO0 HERWRD) RP . 2 XUP DQIJHP HQMQFOGQY
RXU&KIH ([ HRARYH2 1 LFHU DOG&KIH ) LGDQRDCR |1 LFHU GR QR SHRARDWRXULQMCDOFRQNRORYHUI LQDCADOUHSR MY Z LOSUHYHOADEHUIRLY DG DI DG $ FROURO AP
(RP DWUKRZ Z HIDGHWLI QHS DG RSHIDAG FDQ SIRVIGH R UDRIEG! QRATEVROMM DXKUDGFH \WDVIKH FRQUROX AP 1/ REVIRRYHY Z LEDEH P HAY) XURHIP RH WHGALIQR D
FRQUROU AP P XMALH BRI | CRARDARHH CUH UARXUAH FROXEIQN DOGWHEHH IWR - FRQARY P XWEH FRMGHHG UHDMYHWR WHUFRWY &RQURY FOQ EHALR® YHOMGE
WH [GEYIGOOIRVR \RP HSHIRY B\ FRIDMRQ R R RUP RUH SHRSB! RUB P DQIHP HQARYHUGH R \WH FRQARY 2 YHUWP H FRQIRY P D EHFRP H LQDGHTXOM EHFDAH
KOG HYLOWWH FRIEWRQY RUGHMIR DARQIQWHGIWHR FRP SIDFHZ LW SRIFAHYRUSUIRFHGKUAYP D' RAFXU Y4HFDXAHWHLOKHHOATP MINRQVLQD FRWAH | HRRYHFRQUROX AP
P AP HONVGHWR HURURUIUDGP D RAPXUDGE RAEHGHARMG

$ VDUAKOVZ HFDQGRADAXUH\ RX \WDADBAWRCDOWI QU LFDQAGH LFHZAHYRUP DMIDCY. HINGHWHYLQ RXULQM CDOFRQARCRYHU LCDGADDBERMGY Z [@RAEHIG-QIVIHGLO
WH | XUMUH RUWDAZ HFDQ H I HRAMHD WP HADM RAUWBRAG Z HINGHARY $ Q. | IOUH R P DQMEQ RULP SBP HQMHNXUHG G2 RULP SIRYHG FRMRY RUDQ GLILEXAMY/Z HP D
HIFRXQMILQ\WHULP SBP HIBANRY FRXTS UAKXONQ LI QI LFDQAGH LAHIAHYRUP DMUIDOY. HINGHARY FDAVHXVR | DORWP HD P HAARXUSHIRAF USRI REQIDARY RUUAKANG
P DALIDOP [MKEBMP HOV LQ RXU FRORICDAS [ LCDADOMBAP HOV $Q KK | IOUH FRX@S DOR DO/HYHD D HAMAH BAXAOV R SHIRAF P ORI HP HQAHYDDDARYY WDAQ)
AVFBRAXUH FROURY DG WH H 1 HRYHIHW R RULQM CDOFRQARORYHUI LDCADOWERWGY) BTG XQE-UBHAIRY R 6OUEDCHY2 [ B DG \WH KBV SURP XO DM \WHIKQEHU
7KHH IMMFHR P DMUDOY HINGHAHY FRXTS UAXOVQ HURY LQ RUFRQRIEDAMS | LDGA DOWEAP HQV DG \XEVHTXHQAMANEM HOVR RAUFRQRICDAMS | LCDCRDOMIMP HON FDXOH
XVAR I DORWP HD P HAARXUU-SRIN) RED) DIRQYDQG FDXVHLOYHARYAR GVHFRQ LGHFHLQRAUW-ERIMG | LADCADOQ RP DIRQ

MP % 8 QHRYHG6\EI &RP P HONV
1 RATSSOFCED
WP SURSHIAY

2 XUSUWCHSDOR | LAY DHGADME DV K6 WHHAG XM 60QM0 RQAD &DNRAQD

, \WP / HDGBBWRHEQIV

5 HHHFHLYP DEHR \WDAHWSIQS$ JUHP HQADQG3MQR 0 HIHU \KHE6R GRA0 HIHS JUHP HW B DUGIPRY 6\IFRYADQE/ ,(F *6\FR  6\BFRO HJHUGXE
., \F 6R OOMXWMRY ,(F 26R GRN DG +CPIGRQ6VIW/ / & 3+[PIOKY QLW FDECAW Dy \KH CESRIQMS WRFNKRTHU U-SUAHQEMYH R \WH | RUP HUNKDUHKRTGHY R
6R GQ\2 Q1 RMP B + [P LGRQI LBGD&RP SMOAIDOMBVIFRIQWH' HIY DH&RAWR &KDFHY &$ 1R 3$) \WH3' HIY DH&RP STIQNV 3XVUKDQ)
VR WH 6R GQAD HIHUS$ JUHP HOVAHMIQ KD R FRUGHIDIRY Z HH KHT EDFN XQIDD Z RING) FESMIDWKH XS FOBXMIRY \WH?: RINQI &OBMID7TUMHXS  DQG UHBYDQN
DOV HQNVZ HHP DEH SURMR UHBDH DG MKOFHR WH KRTEDN DQG AHVEIQ FROGWR)/Z HIHLP SRHGZ W UASHRAR HP SR HVLQWHP RQMVLP P HADMD | RORZ Q) \KH
6R GO HIHB JUHP QA [P LGKD Z KRHP DQILQ) P HP BHULY' HP LUS DQIHERY DALARUR VIR DG6\IFR Z HHREQIDAMG\R UARYHWWH: RINGY & CRMIDY UXH XS 006
00 6R G HIHS JUHP HONEVSXM/LQ IRRG | DM RUNKEP WAH GAGXMY DY/ \IBXIOAG LQWHER GQAD HIHIS JUHP AL R BAROMRQ Z D/ P DGH EHE HH)WH SOV 006
WH' HIY DH&RP STIQIZ DVI LOGE + [P LR 6\BFR G\SAAGKHDIBI DIR/IQWH' HIY DH&RP STIQATGGEWHP HRKDQWP VI RUAROMROSXUKH-GE +CP LGRQ

2Q) HL + P LGRQI LB DQ [P HYGHG YHMRQR \WH' HIY. DUH & RP SOIQADQG DEBIHG DEAWRIOFMP V BIDAEQ) DEKOUHS GUE HWVDY GH LGHG LQ \WH

6R GO HIHIS JUHP HOVIQ UASHRAR WKDBVR 6\IFR &@N$ FRP P ROWRAN KHIG B\ \WH | RUP HUMDUHKRTHY R 6R GQAVKH?) RP HUGKDWKRTHY 2 Q) HEUDW

WH ) RUP HJ 6KDHRTHY YRAG R UHP RYH + CP LGRQ DV WH WRANKREHU U-BUAHQEBIRYH DG CSSRIQMG D Q7 WHANKRTEHU WSUAHQBAYH </ 0 DQOUHP HQWV / &  \KH
3 GXFFHARUG\RANKROHUS HBUMAQEYH </ 0 DQIHP HQW / & EHFP HWKH 6 XFAHARUG\RFNKRTHUS HBUMHQEYH HIHRRYHO UK 200 DFK + [P LGRQV
GIDOARQHIY' HIY DHILGGDO RIRQW: WAL DVFRQHD2 Q0 DK WH' HDZ DH&RWAR &KOFHY JUIQAG\WHO RIRQWR: WGLY DG KDVLQAFDAGWDA
IVZ RXT QWP LW \KH CRIRQ XQEHOLQ) \WH' HIY D& RP STIQAXIBIW \XFFHARUFRXQHODQG DSMIQN Z W WBEQ) C5SHIUB. RUEH RIS SUO 2Q$ SO </
0 DEIHP HWV / & ILBGDQHMW R CESHAUDFHZ M WH' HIY DUH&RXWWR &KOGFHY DV WH G WRRNKRTHUU-SUAHQBIYH DRQ) Z MK GHZ. (B DOFRXQUHDDGE RN RYHUWKH
" HIY DH&RP STIQA2 Q0 DK BVIFR WHG XFFHARUB\RANKREELS HBUAHQEMYH DOGRHMIQR WH) RUP HUBKDUHKREHY CFFRXQIGY | RUCBSUR LP DAMD R \KH
REDWKDUBVR G\BLFR &DWS$ FRP P RQMBAN KHGE\ D) RP HUGKDUHRTHY \WH3 &ROHIMY BWANKREHY  HOMIHG LQR D G\RANKREELS JUHP HOWZ KIFK P RALLHY FHYEQ
WP VR WHER GO HIHS JUHP HWZ W BAGHRAR WHE RQHIY 6\VRRNKREHY LFOGQ) \WHEKDUHS G HW

, WP 0 LHEDHN' WFRXUH/

1 RATBSTHE®!




3$57
WP 0 DUNHAVRUS HIWDQWV&RP P RQ( TXIW 5 HIWMG BVRNKRTHJO DAMVDQG, WKHU3XUFKDVHR ( TXIW 6HRXUMEY
0 DINWQRP DIRQ

2 XUEDWS FRP P ROWRAN LV QKGR WDGHROWH2 78 0 DINHN* URXS 2 7 &4 Y6\WHUXQEHIMHM P ERF678&%  $ Q RYHIKH FRXQMUP DINAATXRBINRD/ UH GRNQMJ
G-DBUSUFHY Z WWRAWWBICP DN XS P DN GRZ QVRUFRP P MIRQY DQGP D GRAGHHADLY UW-SUMHONRMOOADQLRNR)Y

2 XUEDWS FRP P RQWIFFAN \KDUY DHVEMANR 6HARD  J DOG5XBI J R WHGEHRXUMI/DQG( [ FKOQIHS FWFRP P RQD UH HIG VR DVWHE SHID. WRAN X
7KHXGIGHIGH/SHID WRANVR EHDQ. HIXAW \HERXUMY \KDAKDY D P DINASUFH GA \KDQ SHUNKDUH \NEMPAGR FHMBIQH FHBWRYY 7 KHH KBV P D UAXMRARH CHAOW R
EURNHUGHDBYAR WIGHRUP DQEIQDP DNAQRXUSDWS FRP P RQWRENDQGP D O HAAKHIELOW R WRANKRTHY R VHDRHUNKDUY 4RNHUGHDBLYZ KRVHIBHD WRANR
SHYRQY RKHUWDQ HWEEDAKHS PP HY DOG CRRUHANG LOYHIRLY P XWAP DNH D \GHADOVKMIELOW GHALP LODARQ | RUWH SXUKDH R \WH VHRXULY $ FRUMEWG LOMHIRLY 1Q
JHHIDO LGFOGH LQAYIGON Z W DAHVIQH FHWVR QRANFFOAQ) \WHUSHYRDOUWMGHFH RUDQQCOGRRP HH AHHAQ) RJ RIHMHUZ AN WHU
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SHUNKOH 2 Q0 DK 67 &% H HPAAG DVHYHDN SURP IMRY GRM Z W 5 RW 6NIULQ WH SUCHSDOCP RXQAR 7KLY CRM EHOLY LQMMADABUP H S
DOQP FRP SRXQB/P RQND WHRXUHG P DMUVRQ- XD DOGLGFOGHEZ DUDONVR SXUADH \KOUW/R RXUFRP P RQWRAN DADSUFHR SHMKDH




2 Q$ XIXW Z HIWKHG \R 6NDUD FRQRICDME VHRXUHG SURP IMRY GRM WH & RQRIGDMG 6HXUHG 3URP IMRY 1RM L WH SICASIOWP R

Z 1\ DP DMIW GDMR ' HHP BHU 7 KH & RQRICDAG 6HHXUHS 3URP WRY 1 RAMFDLLHY DI GO LQMMXADM FRP SUMAG R \KH:  DIDBWHA RAUGDOSUP H5 DM WA
DAHIHG RQWH IIIMWEDMR HFK PRQK SOV DQG LV VEPUHG B\ DQ TP HIGHG DG UANBIMG FRQRTICDAG VHFXUMY DI WHP HOV\KH 2 $ P HIGHG DOG 5 HWBMG & RQRIEDMG
BHRUW $JUHPHQV B\ DG EHEHHD WH &RP SO UG 6NIU QDAG $ XIXW 7KH &RORIEDAMG 6HXUHG 3URP MRY 1 RM FRQRIEDMG \WH RAMBEQ) BTQ
REQIDIRY/R WH&RP SDQ VR 6NIIUHVGHIAHG SXOMOQARWH L $PHGG1RM L WH-XQH 1RM LL \KHEFSWP BHU 1RM LY WH' HHPBU
1RM Y \WH' HHPBU 1 RM DG YL WHO DUFK 1 RM 7KHS$ P HIGHG DJ55 HABAG & RQRTEDMG 6HRXUWS JUHP HOWP HIHG DGLQMDMGWH' HAHP BHU

BHAXUMW$ JUH-P HOADQGWHO DK BHRXUNY'$ JUH-P HWVDQG SURYVLGHY DVHRXUM LOMMINGQ \WH & RIDMIO DV GHIQHG LOWHS P HIGHG DG 5 HWBIMG & RQRIEDMG
BHPXUMY $ JUHHP HQW\R VHRXUH \KH WD) P HAR! DEDSUGALSTO LOMMWWFRWN H SHOH/ DG RKHUIP RXQV WHQ RUWHITN WU GAH XQEHUWH & RORIEDAG 6HRXUG 3URP WRY
1 RMXQICE \KHP DMV DM 6NDUZ DY DAKRU] HGWR | LBH | LDGAGQ) WIAP HIVVR SHIHFKH VHRXUM LOMBMNQ WH & RIDMIOZ DKRADANHOWFDIROE, WHERP SOQ 7KH
| ROBZ LQ) \BEGIU-SUAHONV3URUL RMAKDAZ HIHSDWR WHUAAKAMUQ) DOG UHIIMG SURUDQG XSEDAMG\MP V XQEHMHERORIEDME6HXUHG3URP IMRY 1 RM

2 XNBEQ) 2 WIgo 5 HIVHG
YODOAH P DMUMY 2 WIDODM PDMIW  SHAMGUDM
-0 1RM 3UPH
-XCH 1RM 3UPH
6HBWP EHJ 1RM 3UPH
" HPEU 1RM 3UPH
" HHPEU 1RM 3UPH 3UPH
0 DK 1RM 3UPH 3UPH
7KHERP SO AG (RAGFOGH WH) HEDAW 1 RMZ WK P RXQAR LQWH QRM FRORIEDIRD $ VR WHEMR WY ILG) \WH SUCAST
P RQMR \KH) HEXD 1 RMLYLQGH DX W WHERP SI). SD LQ) LQMBMNRD SD P HOV 7KH&RP SDQ - DG 6NIULQMIG\R H \WIGWH) HEDDW 1 RM\R
KDYHDP DMIMY COMWDNFRGAG/Z W \KHP DXUMY AOMR \WH& RORIEDAMG6HXUG3URP MMRY 1 RM 7 KIVH WMRQKD/QRABHDH I HAMGDVR WHEMR \KVUBRW
$VR' HHPBEU 06 HHPEU WHRXMMEOAQ) SUGRSDOGHWRO UBNIUZ D/ DG UASHRALYHD
* RQ) &RFHO

7 KH DXQWE FRORICDMS | LCOGADOWEAP HOV FRQEIGHS QWS QOOCE FERVWRQ) RP . KDYH EHHD SUHSDBG RO DIRQ) FRIFHDEDMY Z KLFK FRQMP SO/ \KH
WD0) DARQR DAHVOGG\WH\DY CRNRQR  (CELOMYLOWHQRP DOFRUHR BXMQHN 7KHERP S LG-QINLHG\WDAD\KEWBQMOEREN] MWL \WHERP ST LVCEGIVR P HAW
REQIDMRY/ DVWH  BHFRP HGH Z WQ RH\ HOUR WH GDM R WH | LGDQRLOOWEIAP HOWV EHQJ IMAXHG 3UGALSOORRQEMNRQY \KDAI DYH UM \R \KH \KEMBQAIOGRENFOGH \KH
&RP S KIVIRUFDID LGP GHARKAY DY LQRFDAG LQWH &RP SDQ TV DFFXP XMWME GHIAVR CSSUR LP DA DV HRH-P EHJ I(FOGQ) WHIP STRAR LW
GHARWVR IRUWH\ HOUHQGHG' HHP BHU DOG\VREDGHEWRQ WH EDIDGRH \KHHAZ DY/ D/R ' HHPEU Z \W DDGEWRP LQ) GHZ WQ
RH\ HIUR WHEMR WH I LOGADOWBAP HOV EHQ) IMKHG 0 DRI HP HAHYDODMS WH SUGR SDOFRQAMRQY \WDAQMDED JLYH UNH VR \KH \EWBQADOCRXEADG CGRM WDAKH
KIKRUFDOCHABRWHY DQG CARXP XOWMG GH LEWP SCRATHSUP DU® P DEHXS R QRO FDK H SHAYRURGHWP HQRQ UHAXULQY H SHRHY KK DYIRREZ L@LP SOIUP HOAMKRN EDHG
FRP SHODMRQH SHOH 1 DLUYDOH KDUH DAWR HOABRW DQG CFMXAMMWRQWEQLAMRQH SHOHY 7REDGEWR RQ\WH EDDGRH\KHADVR * HAHP BHU LFOGV
R QRAVSD CEGIR'5 RWENDU Z KRKDVD@UJIHP LGRIW RZ GHIKLS R \KH&RP SO \KDABURYIGHVLGRHRIYHI RUO. U 6NDIWR H WG RUUH LCDGRH\WH GRIMVEH RUHWH
QRWEHFRP HOH DAHQKMRUFDD VH1RM 0 DIHP HOABDQVIGFOGH L ARMXQ) WRIGFUDHQHNDK SIRMGGE. RSHIWY CRMMNY Z KIEK Z DY/ | RUKH
\HUHGG' HHP B Z KO GRIDIQ) GADK SRIGG B (LQOAQ) DAY DG L RBEQQ) DO DWMCDAYH |LDAQ) \RXFH R SO R1 DIDFXUHAGHEY
RAMBOEQ) DOG SURYGHDEAWRIDY. RINQ) FDSMIDL GHHEHG , QRUEHMR CFKLEYHWHH SO P DRI HP HAKDY FUHDIMG DQG CESURYHS SOIQVAR LGRUHDHRS QCH URYHHI RUHDFK
\HIP HQAZ KK GHRUHDMQ) RYHIDTH SHQAHYDYDSHIFHAR UYHDH Z KIFK Z LOEH WD) HSWURKIK WD LQJ \X GHULHYIURP WHIFTXMUWRQ/R $2 6 6N @UDQG6R GRANZ KB
XM LQ) WHERP SO0 W EDAN HIG\KDUHG HYLFHP RGHOR BBFHH SHOHY 7KH&RP S0 LVIQRYRQ) GHIRIDIRQV\R REEEQ DEAMRIDO LDGAQ) \R FBOUKIMRUFDOG-BNIGG
SURYIGH DEAWREOZ RINGI FOSABD 7 KHH FROEMRQY DG WH CELAMW \R\XFFHM X UARYH WHA | CRELY UINVH VKEWBRMOGRENERXVKH &RP SDQ v CEOW \R ARQMXH D/ D
JRQ) FRFHD 7 KHFRQRIDMS ! LCDGADOWIMAP HOVR \WH&RP SDQ GRQRACFOGHDD. DEWMF HOVMKDAP D UAXOVURP WHRXERP HR WHHD RUP HOMRGHG XGRHISIQNAY

© RINQJ & DSIMICE XLBOXV

" HHPEHU " HRHP EHU
EXUHINDIANV
SXUHINTE DNV
: RINGQJ FEBABDASON GHLIFHRA
7 KHLGFUDHLO PXUHNDXHV LY SUP DUKD GHVR WHLGRBDHIQ CFFRXQV UFHYCEBIR DVZ HED/ QLR DHIQLOMIRY RQKDGR VRN WH
IFUDHR CFFRXQN WHFH.YDE®I DOGLQYHIRY  DUHSUP DU UHDAGVRWHGER GRATFTXAMUWRY 7 KHLGRUDHLQ PXUHNMCELONALY SUP DUO DUAKOWR WHLGFWDHLOI DUYDOH
R \KCUHDOWWR HOAR \WHDSAWROR DAUCHR FUEWEIDGHR DG DOLGFUDHLQCFFRXQNVSD, CEGIR 7 KHLGRBDHR AN SO CE®! @CH
R FUHAWDQGOFFRXQNSD, CEGIDHSUP DD GAHR\WHER GRAFTXMURY
&DK) BZV
<HU( Q&5
" HH-P EHU
1 FWDK SIRMG-GE. RSHDI) LRV
1 FADK XVHGLOLOYAWAY) RV
1 HNDK XHGLO SIRIGGE |LDRQ) TRV
, FUDHLQFDK
2 SHDIY) $ R/
1 HAFDK SRIGHG B RSHDIMY) TR/ Z D/ IRUWH\ HIUHGG' HHPBHU DQGZ DVSUP DU GHWR DHAMRWR GFUDHR LQHIRY 1O \WH
P RQR ZKIFK Z D/SOMO® RV DOLGFUDHR CFRRQNUHFHYCEGIR DOGOOLGRUIDHIQSWHENGH SHOM/R 7 KHGHABRW I ROKH\ HU
HGG ZD/PRW® RIVNE QROFDK H SHOMVR JRREZ LOD WHAN EDHG FRP SHODINR) DG [P RWYDIRQ R LQBCILE®! DAHN 1Q \WH [P RXQV R

DG UAS-RAYHD



1 HAMDK SIMGG B RSHDNY CRMWA/ Z D/ IRUWH\ HUHGG' HRPBU DG ZDv SUP DO GH R DQ LGRHDH R CFARXQV UHRHYCE®I R
ZKFKZ D/SHO RIVAAA DRLCRAHDHR RKHISD CEGY DG FFXHGCHONVR DGDEHUDHR SUHDGH SHOHYDGRKHUDWHVR




QMY $ PRVWNA/

1 HVDK XVHGLQLQMXG) CRWA/Z DV IROWH\ HUHGG' HHP BHU DQGZ D/SUP DUO® GHRFDK SOGI RUSKIKDHR LQBQILEBVR
1 HVFDK X\HGLQLQMXIG) CRWA/Z DV IROWH\ HIUHGG' HHP BHU DUGZ DVOHR FDK SOGIQIFTXMURQR BXMGHN G
) LAQ) $ AN
) RUWH\ HUH@E-G' HHP BHU QDK XVHG 1Q IIQDERQ) LR Z DV SUP DO GHWR R QUSD P HQV RQWH @HR FUHaWDE5G
R USXUKDH/R FRP P RQWRRN Z KIFK Z DvSDMDED RIVHAR R GOQDOYDEFHVIRP 5 RWENDUDG R ERURZ |QIVI RUQXDFHSRIAH/
) RUWH\ HUH@G-G' HHP BHU QGIWDK SIRIGGE 1LQDERQ) CAWMA/Z DV Z KIFK [GFOGY 1URP DOYDFHYIURP UHIMG SOMW/DQG

IURP \WHSURAHHG/R FRP P RQURAN
21l YODRHEKH/S UDQHP HOV

: HKDHQRAVQMIMGIQR D) R EDDQRH\KHHADUDQIHP HV\WDAKDYH RUDUH U-DREED ENHD ViR KDYH D PXUHNRUI XMUH H | HRWRQ RXUI LQDGACOFR QAR FKOQIHYLQ
I LODGALDOFRQAMRY UYHHVRUH SHOHY UAXOVR RSHIDIRYY QNXGW FOSMICH SHYEVMUAY RUFCSAICUARXUAHY DG Z RXGB EHFRQUGHHG P DMUIDOR LOYHIRLY

(IIHAWR , QONRQ

,Q@IRDY | CRRY XK DY LGRUDHY LO \WH FRWW\R CFTXLH JRRG/ DG RYHKHDG FRUWWP D DGYHYHD O HAARXURSHIDY UHKXOV $ GRRXIK Z H GR QRAEHIHYH WD/
LQ @IRQ KDY KOG D P DMUDOLP STRARQ RXUI LCDGALCOSRMRQ RUUAKOVR . RSHIDIRQY/\R GDM DKLIK IDMR LG @NRQLQWKH I XMUHP D KDYH OQ DEYHYH HI HAWRQ RUCELOWN R
P DQEQ FXUMMABYHYR JURW P DLILQ DG \HIY  JHIH.IODGE OGP LQMADIYHH SHOAYDVD SHAHQMIHR BYHOHVLL WHVHIQ) SUFHVR RAUVHYLFHY GR RMGRUDHZ W
WHHLGFUDHE FRIW

&UMPFDCS FFRXQIY 3 RTFLHYDQG( WP DAV

2 XUSRQRIEDAG ) LOGADO6\BAP HWV KDYH BHHQ SBEDHG IQ FRQRP LW Z MK 8 6 * $$3 7KH SRR RXUSRQRICDMS ) LDGADOG\BAP HV WAL/ XV R
P DNH HAP DM/ QG DAKP SINRQY WDADH HAARH UHERMG CP RQVR DXV QCELOWNAY UYHXHY FRIV H SHOH DOG UADAG GVFBRKUBY 7 KHH HANP DY DG DAXP SNRQ/ DA
RI\M EDHS RO KIRUEDCH SHIHFH DQG MGIHP HOV\KDAZ H EHIHYHR EH U-DRQEIEGI XQEHUWH FLUPXP WU DARHWP HP DEH + RZ HYHU DIVKEK HANP DY DQG DAKP SURYY
D LKHID® XQFHAEIQ DG XCBUHARNE®! DOG CRMIDUAKAIV PO GLIHJ |, WY SRME®! \WDARKH SR HMRIY D5SOLQ) \WWHU RZ Q MGIHP HIMR \WH \CP H | DRV DQG
AU WY FRXE GYHBS DG VKSSRWIGMCDAYH HANP DY DG DAKP SINRQY \WDAFRXTS UXOMQ P DALIDOFKDQIHY R RAURSHDIY) WXV DJG | LQDIADOFRQAMRD : H
HYDODMRXUFAP DM/ DG DAXP SWRVRODQRIRQ) EDLY

© H FRQUGHU RXU FUMFDOCFFARXQIY). HAWP DAV W LGFOIGH WH DXXP SINRQY DQG HAMP DM/ DRRADRMS Z W WP 1Q) | RU BYHIMH WHFRIQURD \MAMY |RULP SOIUP HQWV
UHFRYHIEON R G QHE DIV LGFRP H\E] HY | UYDOHR FRQUBXWGVHYLFHY DQG DAXP SINRQYXVHELQ\WHYDAN 6 KRBV YDODMRQ P HKRG/ \KFK D/H SHAMS YR
UM | UHHLQMIAWDMDQGH SHAMS AYLGHIGUDM 2 XUMI QU LFDQATFFRXQIG) SRTAH/DUHP RMIXE GHAUEHGLQWHGRMAR RXUS RQRICDMS) LDIRDCBVUM HON © HEHIHYH
WDARHI RTRZ LQ) CAFRXQIY) SRIFAHY DG HAP Dk DUH FUMFDOR RAUBXMCHN RSHIDIRQY DG XQEHMWIAQ) RXUI LDGADOUAKXIV




$ FIXMUNRQS FFRXQIY

* HOFFRXQWVRUDFTXMMRQY LQ CFFREDGFH Z W WHDFDXOMMNRQP HRRGR CFFRXQID) SAMOQARS 68 960MQHV&RP ECDIRYY $ FRAQIO | RUHIFK CFTXMMRQ
Z HUFRG\WHI DUYDOHR \WHDWHN DFTXUHG DOG ADELOWA DXXP HE VR WH DFTXOMMRQ CDMDQG UFRIQ] H\WWHH FRWR \WHFRQUGH DR SOLG RYHWH I LUYDOHR \WHQHA
DWHV CFTXUWHG DV JRREZ LQD ) RUHIFK DFTXMWRD \WH (DU YDOH R DAV DFTXULHG  DOG QCELMMNAY DIRKP HG LY GHALP LGHS EDHG RQ DIRKP SWRQ/ \KDAUDRIE®! P DHA
SOIMASDONZ RXTEXVHVR YDOHWWH DAV LIQ\WH SUGRLSDO RUP RINDGYDQBIHRXY P DUNHN

,QGHAP LQQ) WH IDUYDDH R \KH DAHN CFTXUHG OOG \WH QCELONY DAXP HG LQ FRIGHRIRD Z W CFDXAMMRYY P DD HP HOAHQI DIV WLLG SOV YDODMRQ H SHW
0 DEIHP HOAVUASROUEBH RAMHHLQMIDCDOG\MLE SOV YOODMRQY DG CSSUNDY

5 HYHXH5 HFRIQURQ

67&% HFOGQ W \EMGDIH/ HIQY D P DVMUW R W URYHHY WURKIK \WH \DBI R 1RRG SIRGAW SUP DUV WURAIK @ LCRD 5 HYHXH IURP ULHERIOVDBY LV
UHRIQ] HSDNKLSP HWR WHUABIBU

$26 RHR 67&%VZ KRD RZ GHS\MEMADUH/ HIQ/IWUYHIHAMRIK WH\DBIR SUP LXP ERG DOG\WGFDHSIRGAW 5 HYHHIURP IABIOLBVLY BFRIQ] HDY
\KLSP HQAR \WWH UABIBU 5 HYHH IR H&:RP P HIFH\DBY LFOGQ) $ P O RY) XOP HUA $PORQ *$PORD) % LWUHFRIQ] HEXSRQWKLSP HUNR P HIKDQAHRU) 2 %
GHIDIRY

6N @URHR 678&9/Z KRD RZ GHE\MEMADUHY HIQ/IWUHYHXHARRIK WH\DBIR 1 UWDIWGRHY 5 HYHOHIURP BABIODBVLY BFRIQ] H5 DAKLSP HOAR\KHUARIGU
5 HHIHIURP HRP P HIH\DBY LFOQQI $ PO RY) %6 WUHRIQ] HSHWHUXSRQWKISP HUR P HIKOGEMVHR) 2 % GHIDIRD

6R GRAMRHR 67890NZ KRD RZ QHEVKEMADUHY HILO/IWUHYHOM/ARURXI K WHVOBIR QAUMMMROGUCNY 5 HYHXXHIURP UEIODBY LY UHFRIQ] HG DAVKLSP HYVWR WH
UABIGU S HYHMHIURP H&:RP P HIHVDBY LVUHFRIQY HEXSROVKLSP HQWR P HIFKDQEH

D KSWRV D RZQGVEMADY HVIWUBYHIHYDYUR DMV URP WHQFHOUQ) DIUHH-P HQWIVKDYZ AW 7HP SHDGRH D UHIDMS HOMY 67 8% CEHOQUHY/WH WKW
IRU7HP SHIDGFH \WR P DO DFMUH DQG VHDYRAND LQXVHG Z KISSHS FULP 7KH P RXQAR WH TFHMQY UYHH UHFHYHS YDUHY G-BHOEQ) XSROQ WH SURGAADQG WH UR DOV
SHAHQEIHLYEDHE RQFRQMPXDOMP V 7 KH&RP SDQ. UHFRIQ] HYIWUHYHXHXQEHMHHIFHUQ) DIUHP HQVRQD Z KHQVDBYDUHP DEHE\ 7HP SHIDGFHR D\MLLG SOW

7KH &RP SOQ CBSIHV \WH IRTBZ LY ILYHWAS P RE-OLQ REHUWR GHAMP LGH \MY [P RXQW L ,GHMA \WH FROMPAZ WK D PAMRP HU LU, GHOMA \WH SHIRWP DOFH
REQDIRQ LO WH FRQAEFW LLL. GHAP LGH \WHWEIQLRIRQ SUFH LFOGCY) \WH FROAMLIQARY YOULEG! FROIGHDIRY LY DIRFDARQ R \WH WDQUORANRY SUFH VR WH SHIRUP DOFH
REQIDIRYY DG Y UFRIQURQR UHYHXHZ KHD RUDY \WH&RP SDQ DI LHVHIFK SHIRUP DOFHREQI DIRY

7KH&RP SO RQD CESTH/\KH | LYH WS P RGHOR FRQMIFN Z KH WA/ SURECEGIKDARH HOMY Z LEFRTDRMH FRQUGH DR WA HMBG VR LOH FKOQIHI RAWHOEHHH
DU HUQY JRRGY RUVHLYLEHY VR \KH PXWRP HU 2 GFH D FRQMPALY GHMP LGHG R EHZ MMQWHVFRSHR $6&  DAFRQUMPAICR-BIRY WH&RP SO WVLHZ V\KH FROMPAR
GHAMP LGHZ KLFK SHURUP DFH REQI DARQ/ARH & RP SO IV QFHQMH P XWWEHIYHUDQG Z KIFK R \WHH SHURUP DFH REQI DMRQY DHAMMPW? KHE&RP SDQ. WHFRIGQH] HY DY BYHQHY
WH P RQAR \KH WBQLRNRY SUFH WD DERFDAG W \WH UASHRIYH SHIRUP DOFH REQI DIRQ Z KHY WH SHIRUP DFH REQI DINRQ LY DI LHG RUDY MV DM LHG * HHID®D \KH
&RP S VAFHQHHV SHIR P DFHREQ) DNRQY CUHWEQW HUBHG VR FXWRP HY DADSRIQAQWP H WSLFDID XSRQGHIYHY

* RREZ 1 P SDILP HQW

* RRZ LCDVR \KHOFDANRQ AOM LY P HOXUHG DV WHH FHW R FRQUGHIDNRQ WBOM HUHG RYHWH CHAR  \WH CFIXAMMWRQ GOM I DUYDOHY R \WH DWHNV CFTXUUHG DG WH
MCHONY DAXP HG : KB Z H XVH RXUBARXIP DV DG DAXP SIWNRQV R CFRXUDMD  YOOH DWHNV CFTXUHG DG CCHOMY DRXP HS DAKH CFTXAMVMRQ DM RXAUHXIP D DH

LHH® XCHHIMQDG \XEVRAR UH LGP HQWV

¢ HUMHZ JRREZ L@ RULP SOUP HOADABDMADQXDD RUP RUH IUHDHQ® L IQAFDRY R P SOUWP HOAH M2 XUJRRE LOLP SOLP HQAMMAP D UBHDAUUH \WH XVH R
TXDDMARYH MGIHP HAV DG | U YDOHWHRKQTXHY Z KIFK DH LCGKHHQ® \}EWMRRYH |, P SOUP HOMRW UL 0 LV UWHREHGZ KHQWH I DUYDOHR JRRE LA@LY G \KDQ LW FDW 1Q)
YOOH! RUHDAK WHBRIY XQW




7KHERP S H SHIHF-GWIJHIQ HHVIQ  GHWR GZ HIWDQH SHAMG UHYHXXH | RUHIFK VHIP HWSURP S LP STILP HQADXHIAP HOV R JRREZ LDV R
1RHPEHU

7KH&RP SR HYDJHSDWILG SDWY YDODNRQI P R GAMP LCHWHI DUYDOHR \WHU-BRM) XQWXQEH S 6& 7TKH&RP S HRGHG\RBDIRRE LAIP SO H

BIHVIQWHLP RXQAR | RUWH\ HUHGG' HHPBU 7KHIRRZ LQIP SOUP HONBRAHY DUH DREXWEE® DY/ | RIBZ VR WH | RTBZ LQ) VHIP HQWV
\RWKH 6\ULR 940006/ MHI P HQWDQG \RWH6R GQANHIP HOVL R P SOUP HOMRAAY BHDMG\RIRRE LY HHUHRIQ] HG 1 RUWH\ HIUHGG' HRHP BHU $VR
' P BV DG HAPBEU JRRZ 1Y DV DG UASHRYHD

SHRHLDEOWVR / RY / IHG$S WHV

: HUWHZ LQEQILE®I DWHN SURSHWY HTIXLSP HONDQG R\ DUHZ WL QYHY T RULP SDIUP HWZ KHRYHURYHQWV RURKDRQ) HY LQ FLURXP WIBCHHY LQG FDM \WD/AKH FOU LQ)
P RQNR DQDWHAP D QRAEHUHRYHIE®! 5 HRYHIHOW R DAHMR EHKHG DG XVHGLYP HDXUWHGE. DRRP SDIMRQR WHFDUW 1QJ) BP RXQAR DQ DAHNRUDXHAI URXS \R I X\UH
XQAVARXQMS FDK | &Z VKDAKHDAVHARUDAVHNIURXS LVH SHRMGWRIHHDM |, | DWHNDHGAMP LQHG\R EHLP SOUHG WHLP SDIUP HONBRWAR BEHUHRI Q) HG HNXDY WHEP RXQAA
Z KK WHFDW 1) YDOHR WHDANRUIURXS R DAMHVH ALY/ IWIQUYDDH 6L QU LFEDQAAXNP DY LAFXGH EXWWDH GRAIP MG \R I XMUHH SHRMWG FDK 1GZ V- UBHBOHP HQWARW

DIGAVFRXQADAY 7 KHHZ HMQRLP SOILP HONRAMY/UHDAG\R (Y QYHEDRAVI RAH\ HOWHIGG' HHP B DG
QFRPH7O K/
7KH&RP SIQ |RTZV6HRANRD R \WH) $6%$ FFRXQID) 6\BELG/ &RAILFDIRY Z KIFK WXL UFRIQURQ R GHHUMG\ DXHN DQG ACELOMAY | RUWH

H SHRAMGIXMUHVE, FROHDHFHVR  HYHIWKDAKDYH EHHRLFOGHS LOWH FRORIEDMS | LODCADOWEM HWRAM WGV 8 QGHMYP HKRG GHHUHG\S DAHVDQGACELOMY
DUHEDHG ROWH AL HHIFHY EHE HHOWH LDGRDOWTAM HIADQG\Y EDAVR DAHVOQG QRN XMQ) HIRMEVE WDAVLOH | HAWRAKHI VDO, HOULQZ KLFK WHGAL MDA
H SHAMG\R UYHIH - HHUHG\E] DAHVOHUBAGE D YDXDMRQ DIRZ DFHR WHH WP DI HP HWARGFOGHY/ WY/ P RIHANHD WDQ CRAKDARH DAV Z LOCRAEH DT HG
* HHWGW DAHVDQGACEL QMY DHP HDXUWHGXMQ) HIRMG\E UDAH SHANGVR CESO AT} CEGILGFRP HLQWHI WADD, HOWLQZ KIFK WRAHWP SRUDY GLIHHFH/OHH SHRMG
R EH UHFRYHIHG ROVAINBG 7 KH HIHAARQ GH MG\ DAHV DQG (CELQWVR DRKDQIH QWS WDAV LY UFRIQ] HG LOWWH 6\BMP HOV R, GFRP H LQ \WH SHIRG \WDNIGFOGHY WH
HIRK HOAEDM

7KH&RP SDQ  DERSWG HARQ R WH) $ 6%$ FFRXQMY 6\BIELGY &RAILFDIRY 3 6HAIRY " Z W WIDGY/\R XQFHIBQN IGFRP HVE HY 6HAIRQ

DEIHAAYWH GHMP LADIRQR Z KHMHE  EHH IWFDP H5 RUH SHAMS R EHFOP H5 RODME UMD VKRXTS EH UHFR.GHG LOWH FRORIEDAG | LDGRCOWTM HW
8 QEUBHRAIRD WHERP SIQ PO WFRIQ] HWH\S EHHIWURP DOXGFHMBOQWE SRMRQRQD Ll AP RIMANHD \WDQ CRAKDAKHE  SRUMRDZ LATEH\KWEIGHS RQ
H CP LDIRQE. \WHH L) DANRIMIY EDJHG ROWHWRKQEDCP HIWR \WH SRMRY 7KHWY  EHH W UHFRIQ] HG LQ \WH FRORIEDMS | LCDGRDOWEIAP HOWVI URP \IXFK D SRUMRD
\KRX@B EH P HDXUHG EDHG RQ WH GLIHIMEHH IMKDAKDY D JU-DAUNKDD | LIW SHIFHQV OHIKRRG R BHQ WD HG XSRQ XA DM \HBP HOW6HAURQ DOR
SURNG/IXEDEFHRYCH BFRIQURD FOWI LEDIRY LOMIWADGG SHDMY ROLGFRP H\S] B/ DFFRXQIGY [QLQMIP SHIRGY DG MY LGRHDHG QVFRKUA 7KH&RP SDQ KOG
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;. HP DQEIQ GWFRKUH FRORY OQG SURHSUW D/WDAMP VEHIQGIQSXBY D HOWG G H XQEHWHBHXUAMNAY( [ FKOQHS PAR DVLP HGG RU
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8 QYHYWR 0 DQ\RED

" DUQYARZ QMGHEWHERP SIQ DVD' LWHARURQ-XCH DQGZ DVESSROMEDVIWEKIH 2 SHDMY 2 11IFHUDQG6HAMY RQ-XCH 0 U%RZ QKDVRYHU
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IROVSHADCDWLI QP HW

WP BHRXUW 2 Z GHIKIS R & HIMIQY%HHIADCR 7 QHWDQGO DODIHP HOADQG 5 HIDMS 6VRENKRTEH IO DAY
BHRXUMIVS QBHU( TXW&RP SHODIRQ3 @0/

2Q1RHPEU RXUYROLG DERSIMG DQHNWY FRP SHODMRQ SO WHS ( TXW 3T 1RUHP SR HAV DG VHYEHSIRVIGHY R WHERP SIQ. Z KIFK DAKRU H
\KIW/R RAUSDN$ FRP P RQWRAN 2 Q0 DK FHVEIQ WRANKRTHY FROAMANY) DP DVUMY R \WHYRI) WKWR \KHE@WS$ FRP P RQWRAN DSSUIRYHG
B Z UMW FRQHOAIQ @K R D\GHADOP HANMY WH WRFNKRTHY \WH ( TXW 300 7KH&RP SIQ ILBGDBAHG! & ' HIQUYH, GRP DARQ6VBM HQVD?' HIQUWH &
WD) \R\XFK FRSRIDMOAIRQRQ0 DK Z KIFK Z LOEHH | HAYHS SUO

YHHLADR ZGHIKLS

7KH | RIRZ LQY \BEG! @AV WH BHH LADORZ GHIKLS R RAURXNIBRAQ) &@N$ FRP P RQWRAN B\ RXUP DI HP HADGG HIFK SHYRQ RUJURXS NORZ QR XV\R RZQ
EHHIADD PRHWID R RUYRMY FRPP RQMWRAN %HH LADORZ GHYKLS 1V GHAMP LGHG LQ DFFREIFH Z W \WH DXV R WH 6( & DQG JHHDD LGFOGH YR RU
LOYHAR HOABRZ HUZ LW UASHRAIR VHRXUMEY DG RQWHHLXBV R RUP RIHSHYRQVP D EHGHP H3WR EHWH EHH LADORZ GHYR WH\LP HVERXUMY ( [ AHBADYLQRFDMG
B IRRERM \WH SHIRQY QP HG LQ\WH\EE® EHBZ. KDYH RGB! YRICY SRZ HUDQG LQYHAR HOABRZ HUZ LW UAGHRAR WH \KDUW/R &@N$ FRP P RQ RN \KRZ Q D/ EHH LADD
RZQGE WP 7KHSHAHQEIHR EHH LFLDORZ GHYKLS LVEDHGRQ \KDW/R FRP P RQWRIFN RAMBAQ) DVR $ SUO




1DPHR
7MBIR &DW YHHIAD® Z QHJ $ P RXQ\R YHHIAD® Z QHIKLS SHAD\R &ODW

&DNS FRP P RORAN 5 RW6NDU

&OW$ FRP P ROVIFFN " DG W HJ

&OWS FRP P ROVRAN " DUQYARZ Q

&OWS$ FRP P ROVIFFN " HP LUO DQIHRY

&OWS FRP P ROWRAN . HMQ=0FFDA.

&OWS FRP P ROVRAN YUKDIVG DR

&OWS$ FRP P ROVIFFN *9 *3// &

&OW$ FRP P ROVIFFN $ QQHIWHR+RIZ W) X35,9 / 3

&OWS$ FRP P ROVIFFN 7KH3RGANRQVRDE / / &

" IWARYDQGH HXMWHR | LEHYDVDIURXS
SHIRY

0 U 9DQIHRY KR/ \MHAH/ KDWY LQAUR® WURKIK + [P LARQ G\ / & 0 U 9 DQIHERYIY KD DUH VEMPAR WDAFHIBQ ORI $ JUHP HOME! DQGLP R 6\IR
WD/ ,F 5 RWENDU DG WHWERNKRTHYR WHERP SDQ OWMEROGAKH®IS WHHR CDAG) HEXOWY D/P D EHDP HGGIRP WP HVRWP H
*9 *3 /| & KRI/WHA/\KDHV IQAWA® WUIRIK * 9 /1 3*%9 *3 /| & VKD DUH\EMANR WDAFHABEQ ORI $ JUHP HOVE, DGLP RY
BVIFRYWDDG/ ,F 5 RWENDU DG WHWHRNGRTHYR WHERP SDQ. OAMMERGFKHGIS WHIHR CDMS) HEUD D/PD EHIP HIGGIGRP WP HVRWP H
$ QAR+ RIZ W) XQG,9 /3 VKDY CUH\EMANR WDNFHIBQORIY $ JUH-P HOVE OGP RY 6\BFR%D06/ ,F 5 RW6GNDL UG \WHWHRNKREHY R \WH
&RP S0 OMMGRQEFKHXGIS WHHR QDAMG) HEUOW D/P D EHDP HG-GIURP WP HVRWP H
7KH3URGAMRQYURDS / / &IV KD DH\EMAAR WDAAHIBQO R $ JUHP HOME DGLP RY 6\IFRYADEY ,F 5 RWENDU DOGWHWHRNKRTHYR WHERP S0
OINGROGAH®IS \WHIR CDMG) HEXDW D/P D EHIP HG-GIURP WP HVRWP H

WP &HIBIO5 HIDARQKLSVDQGS HIDMG 7 DQPARYY DQG' LLHARU, Q&-BHOGHFH

5 HIWG3 DUV 7UDQCANRYY

7KHIRIBZ QY LQRUP DINRQ\XP P DU H/\ADQUDAIRQY Z HKDYH HWMHUHQI DIHS LQ I RUMH SDIARIR VDO, HOWY RUSURSRHWR HY DJHLO LQRMQ RUH HAH RILFHY
AURRY PRHWDQ  WFRNKREHY RUIPPHADMICPLO PHPEHY R WHH SHIRQY 7KHH WDQLRNRYY Z HH GHIRMDAG EHEHHD UHDMG SO Z WRXW DUP IV BRI
EDUIOQQ) DG DVDUAKOWKHWP VR WHHWDQLORNRQ/P D, EHGLHHIAKDQWDQDRNRY QHI RADMG BRI HDXQHDAMG SHIRY/

" XUQ) \WH\ HIUHEHS' HRHP BHU 60QRG/ DY 67&%4VIRP HIEKOWP DQDUG&( 2 DODIRHG678% WRSD |RUIJHHICRSHDMY H SHOHY 7KH
DGYDQRH UTXLAG DP RQMO LQMIMED P HR DG Z D/GHRQGP DG , Q-XH 60QRG/ DY DGO DMD* RERG |RP HUAUWRRYDQGH HXWHRIFHYR
678&% H HAXMG DIUHP HQWZ W 67 &% Z KHIHE. \KH DGYDFHIURP 0 U/ DY) DQG DIRKHUCP RXQIVRZ H3\R HIFK Z HH UHSIG DQGERN 0 U/ OQY DQG0 U * RBIRG UIGHS
IRP WHYROGR ' IWHRRLY ' XUQ) WHWP R \KHDIWHP HQNV 67 &% WEXUAKDHG QDIJWIDMR R KDWY HIFK P RN 1URP 0 U/ DQ DQGO0 U* RTURG Z WK WH
\KOUH SUFHI RUHTFK SXUADHVANFFRUEQ) R WH YROP HZ HIKIMG DYHIDIHSUWFHR \WDGH/LOWHWRAN RHAMHOW @ VR \WHP RQK $VR ' HRHP BHU 67896KD/
WBXUKDHSDQDIJWIDMR IURP 0 U/ DY DQG0 U* RIBRGSHMHDIUHP HQVDQGH | HAMGWHFRUMSRIEQ) \KDHWEQWHY 7 KHIRHIRQ) DIUHP HOMMIP LCDMS
SURMWHEMR WLV UHERW




$VR ' HHPEU 67&% RZHG 76 IRUH S-QH/SOGR 76* RQEHKOD R 67&% |RUH SHOHY VR OXQRK QFHQHG BDQB/ 7KLY REQIDIRQ Z DV
\DIMIHGLQ KA \WDARHHLY QR I XUKHUREQI DIRQI RAKYP DWU, QOEAMRD 1Q 67 &%%\DIN 1H5 DEAMRCOREQI DARY/\R 76* - DQG LW\KEGDUH/\RBIQ)
IRUH SHOHVSOGRQEKDD R 67 &% RUIXQB/ DEYDRHG\WR \WWHERP SI) \RSD |RURKHURSHIDIY H SHOFHY 76* LVRZ GHGE\ SRWENDU&( 2 7KH&RP D) AGQRNGRHU
D) H SOHSOGE 76* ROBHKDDR 678&%GUQ WH\ HIUHGG' HHP BHU

" XUQ) WH\ HWHEG' HH-P B DG' HAHPEU WHERP ST LCPXUWMHG ] HR DG UWASRHD R POMHMY HSHOHIWRP 7KH: RR
ZKO®! DG W HJ67&9V&KIH 0 DUHMY 2 [1L1FHJZ D/DORO DIILQ) ' WHRARUDNTKH: RR 0 U' B HUBIW KH: RRIQ) HEUMW

" XUQ) \WH\ HWHGG' HRP B DG WH&RP S0 WHRIQ] HG UAYHOXHIURP - UHIDIMG SDWAVR DG UASHAWHD 7KHHZ HH
R DAARXQWV UHAHYCE®! DG CFRFUHG CHFRXQVUHHYCE® P 76* DG 7HP SHIDAHDYR '+ HRP B DG HAPEU UASHRAYHD
$ QUHYHXHY HOUHGLQ UHDMIRQ R WHVH CHFRXQIV UHRHYCE®I LY URP- UHDWGS SDHY 5 RWENDIWHYHYDYWH&KOWP QR 7HP SHIDAH

" XUQ) \WH\ HUHG-G' HRP B \WH&RP SDQ DGYDCHG \R7HP SHIDGAH | RUIWIQWIOSIRGANRQR! @ KISWKRW UHRGHG DY (RM UHRHYCE®! UHDWMG

SO RQWH&RP SOQ IV FRQRIEDIMS EDDIFH\KHHV 7 KHQRIM FOUWIHG QR LQMAWADQG Z DV SD CEBIRQGHP DG 7 KHIHZ DV QR EDDAHRQWHQRMUHHYCE®RID/R ' HRP BHU
DG GHD/R ' HHP B

*XUQ) WH\ HOWHIGHS' HHP BHU DG WHERP S UHFHYHE FROUEXAG VHYLFHV DAD YDOHR LSS LP DAMD DBSUK LP DAD R
RN FRP SHQDIRQ | RVKDUAY YHANY) VR DGYMRY DG CBSUR P DMD R WEAN FRP SHODIRQ | RUKDAY YHAMY \RDGMMRY  UASHRANHD 7 KHHFRIVDA
H SHOWHG DOGUHFRLGHG DY DEAURDOSIG LOFDSMINQWHSHIRGWHVHY LY DIHSIRVIGHS

2Q-DoMy 678&%H HXME DSURP IMRY CRM 3- D0 1RM IRU ZONSRWENIU&( 2 7KH-DOOY 1 RMERUH LOMAAD
SHIDDP FRP SRXQEHGP ROND Z DV XQHRXUHS DG KOG DP DM GOMR ER\ HIWIURP \WHRUWIGDOEMR IWKOGFH 2 Q-XO WH&RP SO DQG0 UGNIU
DI UHHG R CP HOG DG MBI WH - DO 1 RM 0 UBNDUDIBHGWR H \WIGWHWLP R \KH- DD 1 RMWURIK \WHHQY LQR D) LN P HIG-G QG5 HWBAG
3URP IMRY 1RM WH3$PHIGG1RM  LQH FKDQHIRUWH&RP SIQ SD LQJ WH CRRUKHS DG XQEDIG LOMMIMKQEHUWH - DOOY 1 RM LFOQQ G \WH SHIRG
| RIBZ LQ) WH LQMTOP DMUMY GDM R \WH - DO 1 RM -0OOY WURKIK -XO ,QH FOYHIRUH \WEQ) \WH\MP 0 U 6NDUZ CYHS \WH GH DX
IQMMNDMR WOSHAHQNV DG DIUHG\R LOMMWAFFOCCDARHWEIOEG  RUSHADQY  IDMGAUQ) \WHSHIRG | RTFZ L) \KHLQWIOP DIMUIMY GM 7KHS P HIG-G1 RM
FOUHGDJXDIQMG  LOMMWAIDAM KOG DP DMIW GDMR -XO® DGD IQMAWDMRODGHDXOWR UED P HOADAP DXMUW 7KH&RP SI) DAWRSIRY FRXTG
SWED WHS P HIGH51 RM LQZ KRBIRULQSDWZ WKRXBUED P HASHIDOV R 0O NGB DG \WHREQ DIRQYXQGEHMWHS P HIGHG 1 RIMZ RXGE CFFHBLDMLO| XAXSRQDQ( YHIWR
" HDXOVDVGHIGHELOWHS P HIG-G 1 RM

2Q-XH 67 8% H HAMG DVHFRQG SURP IMRY QRM 3-XCH 1RM ZLWO UBNIULQWHSUGASIOIP RQIR Z MK KH\CP H\MP VD/WH
-0 1 RMOQGDP DM MR -XH 2 Q6HBAP B 678%H HXME DWMLGSUIRP MRY QRM 26HBMP BHU 1RM ZLKO UBNDUQ
WH RXQAR Z 0K \KHVOP HMP VDY \KH - DO 1 RMDJGDP DMIW CDMR 6HBAP BHU 2Q' HHPEU 678% H HMGD
IR SURP IMRY QRM 3 HRHPBHU 1RM  ZLKO UBNDULQWHSUGASICIP RQWR Z LKARHVEP HARP V/D/\RH- DO 1 RMDQGDP DXUMY CDM
R' HHPBU

2Q) HELW 678%H HXMGDI LK SURP IMRY QR 3) HEUDW 1RM LOIDRUR 0 UGNDUIQWHSIGHSIOMP R LQH FKOQHIRUD
FDWK DGYDFHLOWH CP RXQAR DIGSD PHMR &RPSIQ FRIWLQWHLP RXQAR $VZ LW \WH- DO RMEHEHQWHERP SI) DG 6NDIU WH
) HEOW 1 RME-DVIQMMAMDN  SHIDID® LVXQHXUHS DOGKDGDP DMWY ADMR R\ HIY/I URP \WHRUWIGDOGDMR IWKOGFH 7KLY QRMP D' DOR FROMHWOQR

VKOWR &RP I &OW$ ARPPRQWEANDAKH @ YROP HZ HIKWG DYHIDHWAQ) SUFHR WHE&RP S &OW$ FRPPROQUWEAN IRUWH @ SHIRG SURUWR WH
MXOFHR WH1 RM Z KIFK Z D/FDBXOMS DY SHMDUH

2Q HHPEU 678&% HOMIGLQR DI LDIAQ) WIQLRIR)Z WK 0 U 6NDUFRQAMY R DVHRXUHGSURP IMRY CGRM WH?' HAHP BHU 1RM  Z DUV
WH3 HHP B . DUDON  \R SXUKDH FRPPRO RN R WH &RP SI) WH3&RPPRQ 6\BRN QG D VHRXUMY DIUHP HQV\KH 3 HR-P BHU GHRXUMN
$ IUHP HOV \R VHRXUH \WH REQUDIRQY XQE-UWH' - HAHP BHU 1 RM \WHIRRQ) DIBHP HWV DOG WIQLRNRYY FROM SOM \WHIE.  FRIDAWHD \KH3' HHP BHU

YIDHRQS  7KHHQWY IQRWH' HAPEHU ) LOOGAQ) Z D/OSSIRVHGE. \WHQMOQMMMMG QUHRRYR \WHE&RP SIQ DG Z DV HQMIG LOR\R SIRVMGHWHERP SDQ. Z W \KRW
WP OMXAW\RIXGERQRAQY FRAHBMGHMWDORAIRYY DG LFIXAMMNRYY

7KH' HHPEHU 1 RMH HXMG B 67 &% KOG DSUWCHSIOWP R DG FOWIHG D1 GDIY LQMMADM FRP SUMAG R WH:  DD6WHWVRACDCBUP H
5DM UHDAHAHG ROWHI WA@Y R HIKPROK SOV IRUDWHD XAV GDMY) LQMMAADM R 7KH' HHPEHU 1 RMKDG DP DM ADMR $ XIXWV
DG D GH DXOVQALHAALDM HIXCOW WH \KHD PXUMOAIQMIWADM SOV 7KH&RP SI) DAWRSIR) FRXGS SUED \WH' HAHP BHU 1 RM LQZ KRBIRULQ SOW
Z LKRVBHED P HYSHIOV R D) NGG , QFRQGHANRQZ MW \WH' HA-P BHU 1 RM WH&RP S0 HOMBGLQRWH' HA-P BHU BHRXUMNY$ JUH-P HOAR VHRXUH\RH
CHPEU 1 RMREQIDIRY/ DG IMK-GWH' HAHP BHU - DUDQNVDYDIXQAQ) |HHR RABIQWHEDHGI XQB/




7TKH HRPBEU 6HRAUW $ JUHP HFOVE\ DG BHE HQWH &RP SO DG 6NDIUZ DY HMHG LOR R SURYLGH VHRXUMY LORAAV R 6 NDIUVR VHRXUH WH REQI DRV
XEHDIQ WH' HRHP B 1RM$ VHRXUW LOMIANQ \WH & RTIDMID DVGHICHGLOWH' HRHP BHU SHRAUW $ JUHP HQVZ DV IUDQMG RO U 6NDIUMR VHRXUH WH
WD P HOAR DOSUCHSDO LOMWWARW H SHHY DG RKHUCP RQVKH RAWHHI\WUGHXQGHUMWH' HAHP BHJ 1 RMXQMOUHED P HOAR WHP DXUMW GDM 6NDUZ DV
DAKRU] HEWR | LB LADCAQ) WIBP HQWMR SHHRAARH VHRXUMY LOMUBWAQ \WH & RIDMIDTY. MKRAWDAHUWFDINRQE \WH&RP SDQ

7TKH' HHPEHU  DUDQN FRQIWR Z DB\ SUADH \KDW/R FRP P RQWRAN DADQH HIRVHSUFHR SHIWKOH 7KHQ® BHUR KDBWR
FRP P RQ AN IRUZ KIFK \WH' HAHP BHU DUDQW DU H HIAME®! DG WH H HIAMVH SUFH P D EH DOXVMG XSRO I HYHQALQYROLQ) \WEGYIMRYY FRP ELCDIRY/
Gsmmm/wmmom/upammmm SXVWXOQMR WH' HHP BHU - DWIQN \KH Z DWBQADGE WH WIKVWR SXURKDH VHRXUMEY XSRQWH H HRVH R \KH

: DUDQWZ LOMP I((DMRY' HHP BHU 7KH HHPEU . DUDQNVDHIX® YHIMED/R WHEMR JUDQAIGGP D EHH HAMHGWWURKIK FDK
R,FDKcBwHHMH

2Q0 DK 67 &% HIMHGIQR DI LOGAQ) WIQERMRQZ WO U BNDUFRQMMI R DVHRXUHGSURP IMRY GRM WH?0 DU 1RM  ZDUDQN \WH0 DFK

: DUDQN \R SXUKDHEDWS$ FRP P ROVRFNR WHERP SDQ \KHE&MW$ FRP P RQVBFN  DQGDVHRXUMY DIBH-P HQMWHE0 DK BHRXUMWS JUHP HV \R
\HEXUH \WWH REQI DR/ XQEHWHO DK 1 RM \WHIRJIRQ) DIUHP HW DG WIQLRNRY/ FROM SOMG \WHIE  FRIBAIYHD \WH20 DUK ) LDGAQ)  7KHHQWY LOR
WHO DFK ) LQDGAQ) ZDVISSIRYHGE. POWUW R \WWHERDGR QUARYR WHERP ST DQG HOMMG LOR R SURVIGH\KH &RP S0 Z WK \KRWWMP  @IXLAW \R I XQG GRQ
RA@Y FRAHBMHAVWIRIARY/DGANXAWR DZ KRD RZ GHG\KEMADY

7KHO DK 1 RMH HXMGE\ 67 &9 KOG DWHSUGHSIOWP R DG FOWHG DI GO LQMPNDMFRP SUMHGR \KH:  DIDBWHWVRXUDOBUP H5 DM

UH DAHWHG ROQWH I LA@D R HFKPRON SOV | RUDWMHD PXUMQNY GO LOMIAXNDM R 7KHO DFK 1 RMKOG DP DM GMR -XO DD
GH DXONQMIMADM HDOOR \WH\HO FXUBFONQMIVNDMSOV  7KHE&RP ST DAWRSIRY FRXCGSSUHSD WHO DK 1 RM LQZ KRBIRULQ SDWZ WRAWBLHD P HA
SHIOVR D) NGG , QFRIGHURQZ WKHO DK 1 RM \KH&RP SD) HOMPGLQRWHO DK BHAXUMNS JUH-P HWRVHRXUHWHO DK 1 RMREQIDARY
DOGIMKHGWHO DK : DWDQADYDIXQAQ) | HHVR RABIQWHBDHG | XQ5/

7KHO DK BHRXUM $ JUHP HOWE\ DOG EHEHH) WH &RP SDQ DG 6NDUZ DV HIMMG LOR VR SURYLGH VHRXUMY LMV VR 6NTUMR VHRXUH \KH REQI DARQ/
XTH®OLQ \WHO DK 1RM $ VHRXUMY LOMMNQ\WHERIDMIO Dv/GH IGHSLOWHO DK BHAXUMN'S JUHP HWZ DVIWDQAG\RO U 6NDUNRVHRXUHWH WD P HA
R DOSUCHSIOLOMMWARIV H SHOAYDGRKHIIP RQMKMHORMHIDWUGHXEHAHO DK 1 RMXQIE \KHP DXUM DM 6NDUZ DvDAKRU) HEWR I LBA LDAQY
AP HIVR SHIHPAHVERXUMY LOMANOWHE RIDMICY. MNRADAKMHOIFDIROE. \WHERP S

7KHO DK : DWDQN FROMMAR Z DUDONR SXUKDH \KDBWR &DN$ FRP P RQWRAN DADQH HIVHSUWFHR SHAKDH 7KHQ® EHUR \KDW/R
&ON$ FRP P ROWIHFN | RUZ KIFK \KHO DK - DWDQN DUH H HIAVCE®! DQG WHH HIAMVH SWFHP D BH D3WVMG XSRQ DD HYHAQYROLGQY \MEAYIMRY/ FRP ELCDIRY/
AVMEXNRY/ UHFDSMUT] DARQY DG ANHWIQLFRYY 3XUXDQARWKHO DK : DWDQN \KHZ DUDQADQG WH UL VIR SXURKDHVHRXUMI XSROWHH HRVHR WHO DK

: DWDQAZ LEODMP LDMRQO DK 7KHO DK : DUDQNDOHIX® YHWGDVR \WHEMR JUQAGGP D EHH HMHGWURKIK FDK RUFDKGWH HRVH

2.Q$ XIXW WH&RP SIQ [WXHG R 6NDUD FRQRICDMS VHRXUHS SURP IMRY GRM WH 2 &RQRICDMS 6HXUHG 3URP IMRY 1 RM  LQWWH SUCASDOWP R

Z 1\ DP DXUIMW A@DMR ' HHP BHU 7 KH&RQRIEDMS 6HAXUHG 3URP IMRY 1 RMFDWIHY/ DI G [QMMANDMARP SUMGR WH:  DO6\WHINVRXDOSUP H

5DM UHDXAXHG RQ WH ILAEDM R HIFK PROX. SOV DOG LV \HRXUHG B\ D TP HBHG DG UAWBAG FRQRICDAMS VHRXULY DIUHHP HWV \WKH 2$ P HOGHG DQG 5 HABMG

&RORIEDMG6HXUVS JUHP HWV B DQGEREHHQWHERP SIQ DGENDU AOMES XIXWW 7 KH&RQRIEDMS 6HAXUHS 3URP IMRY 1 RMFRQRIEDAMS \WHRAMBEQ)
CIQREQIDIRYR WHERP ST \R 6NDUHYIGHIAHG SXUMOQAR\WH L $ PHG-G1RM 1L \WH-XCH 1RM UL \KHEHBWP BHU 1RM LY WH' HHPEHU

1RM Y \WH' HHPEHU 1RM DG YL \WHO DK 1 RM 7KHS$ P HIEHG DQG 5 MGG &RQRIEDMS 6HRXUM $ JUHP HAP HIHG DQG LQAIUDAG WH

CHPEU SHRXUMY'$ JUH-P HQADG\KHO DK BHRXUMY S JUHHP HQADIGE SURYLGHY DVHRXUM LOMIMINQWH & RTDMID D GH LGHG LOWHS P HIGHG 0055 HABMG

&RORIEDAG 6HXUW $ JUH-P HOMR VHRXUHWKH USD) P AR DEDSUGHLSOO LOMBMWVFRWV H SHOHY DG RMHUDP RXQIVWWHD RUWHIHI WU GH XQEHUWH & RORIEDMS 6 HXUG

3URP MRY 1 RMXQMDE\ \KH P DXUNY GDM 6NDUZ D/ DANRU HG \R 1 L1 | LQDGAQ) \WEMAP HWV AR SHIHRARH VHRXUMY LOMIFIAIQ \WH & RTDMIIDZ MRADANHNFDIRD B\ \KH
&RP S 7KHIRTBZ LQ) \BEGIUBHHON3URUL RMAKDAZ HIHSOWR \WHUAXIKRXUCQ) DOG UHIDAG SURUDQGXSADMEWWIP V' XQEHMWHE RQRIEDAGEHXUHG3URP IMRY 1 RM

2 XNBEQ) 2 WILgo 5 HIMHG

YOO PDMINV 2 WILDODM P DMLY 5 HYIVHGUDM
-DOAY 1RM 3UPH
-XCH 1RM 3UPH
6HBMP BHJ 1 RM 3UPH
CHHPEU 1RM 3UPH
" HHPEU 1RM 3UPH 3UPH

0 DK 1RM 3UPH 3UPH




TKH&RP S GG QRMOFROXGH WH ) HEUDY 1RM ZIW P RXQAR 1Q WH QRM FRORIEDINRY 7 KH UHWWKARMUQY LY CAFRXQMS IRUDY D GBv

P RAILFDIRY $ VR \WH@MR WVIL0Y \KH SUCASIOCP RXQAR \KH) HEDOW 1 RMLV1Q GH DX MW \KHERP S0 SD LQ LOMMKMRID SD P HOV 7KH
&RP S0 DG 6NDULQMG\R H WG WH) HEUOW 1 RM\R KDYH D P DXUMW COMWKDAFR.GAGHY Z W \KH P DMINY GOMR \WH & RQRICEDAMG 6HXUHG 3URP IMRY 1 RM
7 KVH WMRQKD/RABHOH | HRAGDVR \KHEMR \MYUERW

$VR ' HHPEHU 0G' HHPBEU \WHRAMBEQ) SUGASDOGHWR 0 U NDUZ DY DG UASHRYHD $VR ' HHPEHU
OG' HHPEU \WHHZ D/] HROG R CFRXHGLQMANGHRWHHRAM UAS-RALYHD

) RAWH\ HOWHQG-G' HH-P BHU DG WHQRMARO USNIUGRXUHGLOMMW SHOHR CBSU LP DMD s3] UAS-RLVHD
ORI $IUHP HW

2 Q6HBMP BHU LQFROGHAIRQ Z W WHFBRMQ) R WHS$ 2 6 $ FTXMWRD WH&RP SDQ HOMUG LQR DIRMY $ JUHP HOVKH$ 2 6 ORI $ JUHP HV Z LW

FHISQWRFNKREHY 7KHS 2 6 ORI $ JUHP HOAIHZHIDED UHTXLUA/ARDARH WRFNKRTHY \KEMAAR WHS 2 6 ORI $ JUHP HOMRMRUFDAHR EHYRAGWHUKDBVR & OWS
FRP P RQWIRAN DG H HPXM DG GHIYHUZ UMK FROHQIV DG RKHZ VHH HIAVH DIDYRIGY WKW Z W BASHAWR \WHUMKDB R &DW$ FRP P RQWRAN LQ\KH\LP H P DQGHJDY
0 U 6NDUYRAM/ RUILYHY KLY FROHIWSURYLGHS WDAKAK P DQQHJGRHY QRADGYHIHD 0 HAXKRK WRFNKREEHULQ D P DQGHUGL I HIQVURP \WWHHIHANRQ RMHUKRTHY R &DW$
FRP P ROWRN , QDEAMRY [QFRIGHRANRDZ W \KHS 2 6 ORI $ JUHP HOMAH WRFNKREEHY GHIYHIHG LLHYRFOE®I SUR, LHAR O UBNDU 7KHS 2 6 R $ JUH-P HOAMP LCDM/
D DARP DIVDED XSROWHOAMY R WHERP SIQ VE&MN$ FRP P ROWFFN RQWWH 1 DUDT 6\RFNO DINARUL HZ <RINGVRN( [ FKDQIH E Z W WHZ UMKD FROHOMR HIFK R
\WH SO\ DRUE/WHHR  F DARP DIFDD [Q\WHHYHOARDAD UBNIURZ Q/GWWDD R \WHIXHG DG RAMBDAQ) FRP P ROWERN R \WH&RP SDQ DGV R GRIHJ
WH&RP SDQ VAKIH H HRXAMWHR | LFHU RU G DXARP DIFDID LQWHHHAKHERP SIQ YROQEU® FRP P HFHVIQ EDQNXSW RUMP LOUSURAHHEQIVRUKDVFRP P HFHG DIDIQW
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2 XUDKGW LGFOGHS SHIRUP L SURFHGXUAY AR DVAW/WH UMWY R P DALIDOP KTMP HWR \KH | LDCRDOWEAP HQNV Z KHMHUGH R HIRURUIUXG DJG SHURWP 1Y SUIRHBUWY
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2Q6HWP B 678&% \WRJIK IWZ KRD RZGHGVEMADY 6\MFRO0 HIHJGXE ,(F 30 HIHJGXE  FRP SBIMG LW IFTXAMUWRQ WH3$26 $ FIXAMWRT R

7TKH$26 * XS, (F D' HDY DHFRSRDNR) 3$26° 7KH$ 26 $ FIXMWRQFRMMMER 0 HIHUGXE P HIIQ Z W DGIQR$ 26 ZIW$ 2 6 BHQ) \WHVXIMYIQ) FRERIDIRDQ
$26 lVDZKRD RZGHEMADY R 678&%

2Q' HHPBEU 678&% WURKIK LW Z KRD RZGHS \WEMADY 6\BFR 0 HIHUGXE ,, ,F 3) LMD HIHUGXE  FRP SBIMG LW DFTXMURD \KH 26N @U
$FOMRY R 6N @QUYRE @ 6NOU,G  7KHBN OUS FIXMURQ FROMAMGR ) LK HIHUBXE P HIIQ) Z W DQGLQR6N @U,GF 2) WD HIH) Z W 6N QU, F
EHQ) WH\KYLYLQ) FRSRIDIRD DQGLP P HADMD | RIBZ LQY \WH) LA HIHU DG DVSOWR \WH\CP HRYH.IEDAIQCRNRQ DV\RH) LK HIHU 6N OU,F P HIHGZ W DJGLOR
6HRIG0 HIHJGXE WH3GHRQGO0 HIH)  Z W \WH 6HFRQG 0 HIHUBXE EHQI WH\KYIYLQ) HOMV 6N QUYRE // & 36N @J 6N ULV DZKRD RZ GH WEMADY R
678%

2Q) HELW WHERP SIQ \MIRKIK IWZ KR® RZ GHGVMEMADY 6\IFRO HIHUBXE, ,(F 36\IFRO HIHUBXE,”  FRP SBINGLIWIFTXAMRY \WH2 6R GQ)
$FDAMMRY R 6R GOM XMMRY ,F D' HIY DHFRSRIDIRY 36R GV 7KHER G/ FDAVMR FRQMMAG R 6\IFR 0 HIHUBXE , P HJLQ) Z 1\ DG LQR 6R GRAVZ K
6R GRAEHQ) WHKYINGQ) FRERIDIRY 6R GRADZ KRD RZ GBWEMADY R 678%

7 KH DFFRP SO0 L FRQRIEDAG | LDGADOBAP HQNV DM R 67 &% DG IW\EMADUN/$ 26 6N OU 6R GV KISWRW + REQIV DG W Z KRD RZ GHG WEMGDY
: KISKRW/ / & FRIBANHD WH&RP SO0

2 Q- WHERDGR QURARYR WH&ERP S CESURYHGWHS$ P HIGHG D065 HWBAGS WFOVR |, FRSRIDIROR 6\IFRWDBY ,(F  \WH2$ P HIG-G O
5 HABMGS WFGV 2 Q- DY WHWRFNGRTEHYR WHERP SO0 U-BUBHILY R WHE&RP S0 VRAMBQAQ) FRP P ROWRAN DERSMG\WHS P HIGHE OG5 HUBAG
$ WFOV 2 Q) HELAWY WHERP S 1LBG\KHS$ P HIGHGE D55 HABIAMGS WFBY Z KUK [P RY RMHUWIQIV L LGRBDHE \WH DAKRU HG\KDWR FRP P RQRAN SDU
YDOH SHIKDH 1R KDWY/ WH 32 @G &RPPRQ 6N \R KO L HAEEDWKHG R FDWH/ R &RP P RQ 6\RFN FRQUMIY R\

\KIW/R &@N$ FRP P RQVRAN SCUYDOH SHAKOH 2&OWS$ FRPPROWRAN DG ] \KOW/R &DW%FRP P RQWRAN SOUYDDH

SHUNKOWH OQG 1L UHFOWL LHG DDIAKHG RAMBQEQ) RUDWRU HG 2 @G &RP P RQ6VRAN R \WH&RP S0 LOR &@WS$ FRP P RQ WHAN RQ D RGHIRURGH EDAV $ VD UAXOV
|RORZ Q) WHI LA R \KH$ P HIGG 0055 HABAGS WFGY/Z W \KH1 HYDED6HAMBY R 6\BM \KH&RP SO0 VSURLE FRP P RQVRAN  Z DVUHIP HE&MWS$ FRP P ROURANRQIW
WIEQ) P ERO




127( +*2,1* &21&(51

7 KH DXAWMG FRORIEDAG | LOGRCOWEM HWV FRQEICHG LOWMVS QX006 HERWRD) RP . KDYH EFHD SWEDHG RO DJIRQ) FRAHD EDUY Z KIFK FRQMP SOOAM/\WH
W0 DARQR DAHVOQGWH\DNY CRIRQR CCELOWAVIOWHCRP DCFRUHR BXAGHW 7KHERP S0 LGHWLHG\WDAD\XEWEQMIOEREW] VL WHERP S0 LVCEGIR P HAMV
REQIDIR)Y D/WH  EHFRP HOMH Z WO RH\ HIUR \KH DM R \WH | LCDQRLDOWEBAP HOWEHQ) IWKHS 3UGA.STOPRQAWROY \KDAI DYH UNA \R \KH \KEWBQMIDGREWCFOGH \WH
&RP SOQ KIKRUFDED LGRAUQY GHABRKAY DY LQAFDMS LQ\WH & RP SO CFFXP XOAG GHLIAWR CBSUR [P DMD DV HRHP EHU LGFOGQ) WHLP STRAR LW
GINMRWR |RUKH\ HOUHDGG' HHP BHU DG \VREDGHEWRO WH EDDGFH\KHHNZ D/ D/R ' HHPEHU Z WX DOG-ENRP L) GHZ WO
RH\ HIUR WHEMR WH I LOOGADOWBAP HOV EHQ) IMKHG 0 DRI HP HOAHYDODMS WH SUGH SDOFRQAMRQY \WDAQMDED JLYH UNH VR \KH \EVBQADOGREADE CRM WDAKH
KIRUFDOGHAGRKFY DG CARXP XIS GH LAV SCRADUH MWIYLHG DV WH DU SUP DU® P DEHXS R QGROFDK H SHOAY RURHWP H QRO XU H SHOHY \WFK DV IRREZ L@
LP SDULP HQAMRAN EDVHG FRP SHODARQ H SHOH | LU YDOH \KDUH DEWWR HOAGRY DQG CFTXMUWRQ WDQLRANRD H SHOAY 7REDGHEWR RQ WH EDDFH KHIADV R
" HPBEU LFOGV R QRM/SD CEGIWR5 RWENDU Z KR KDVD@UIHP LGRIMW RZ GHIKIS R \WH&RP SDQ WDASIRYLGHVLGRHQAYHI RUO U 6NDILWR H WOGRU
UH LCDGRH \WWH QR EHRUH WH QR EHFRP H GH DV VHHQ KIMRUEDED VHH1RM 0 DOHP HQASDQV LFOGH L FRQNXQ) \R LFWDH GHAFDK SURMGHG B RSHIDIGY
DAY Z KIFK ZDV IRUWH\ HOUHQGG' HRHP BHU ZKOIGFUIDIQ HAFDK SIRMG-GE LQDAQ) DRV DG L RAIIQQ) DO DWMEDAYH | LDGRQ)
\RAUAH\WRSD R DORXUMHAG-EVRAMBOEQ) 0G SURYLGH DEAURIDY RING FCSAMIDL GHHEHG |, QREHWR CRUHYHWHH ST P D) HP HOAKDY FUHDAVG DG DSSURYHS STV
LGFU-DHES QCH UAYHMH I RUHTFAK VHIP HQAZ KB GRBDAQ) RYHIDTH SHOAYDY/DSHIFHMR UYHXH Z KLFK Z LEEH U0 HE\WURKIK WD LQ) W GHILHVIURP \WHCFTXMMRQY
R $26 6N QUDZG6R GRNZ KUBIXWE L WH &RP SO IV ECAN HIG KOG HYLFH P RA-DOWR WHBFHH SHOHY 7KH&RP SIQ VIQRYRQ) QHIRMMRY R REEIQ DEAURIL
I LCDCAQ) R FBOUKIMRUFDOGHEADG SURYLGH DEAWRIOZ RINGQ) FDSMID 7 KHVH FROGMNRQY G \WH CELOU VR \KFFHA X@ UARYH KA DRRLY UIVH \EWBQADOEREWERVWH
&RP SDQ v CEON R FRQMXH DY DIRQ FRIFHE 7 KHFRQRIEDAG | LOGRCOWBA HOVR WHERP ST (R QRAGFOIGHDQ  DOWWR HOVWDAP D UAXOVURP \WHRARRP HR
WHHD RUP HOMRHG XRHMBQMNY

127( 6800$5<2)6,*1,),&817$&&2817,1* 32/,&,(6
YDUVR &RQRIEDIRY

7 KH FRQRIEDAG | LOGACOWBM HOVR 6\BFR %000/ , & LFOGHWHDFFRXQNVR 678% RXUZ KR RZ HG\WEMADY $26 RUZKRD RZGHE\KEMGDY 6N QU
RXUZ KRD RZ GGMEMALY 6R GOMIGRU  RZQHG\KEMADY : KISWKRWOQGIWZ KRD RZ HS\KEMADUHY Z KIFK DHARP SUMAGR YR LOMBWNHONVIQZ KIFK ZH
KDYHDFRQARULY | (GCADOQMINWQIFREFHZ INS 68 SRORIEDIRD $ @WIQU LFOQNQMRP SDQ SUR LW WAV \WWDQORNRQY DG EDDIRHY KDYHEHHQHIP LCDAGLO
FRORIEDNRQLOWHFRQRIEDAG LDRDOXBAP HON

2 XU FRORIEDMS \KEMGDUHY DV HHP BHU IGFOXGH $26 6N @U 6R GQV: KISWKRN +REQV D% W ZKRD RZQGHS WEMADY : KISKRV / / &
, QMFRP SO0 DFFRXQIV DG WIQRNRQY KDYHEHHQ HIP LODMG XSROFRQRIEDIR)
YDUVR 3UHHIDMRY

7KH &RP SO0 1V FRQRICDMS | LQDCADOMEP HQN KDYH EHHD SUHSDBHG LQ CRFRUEDGAH Z W CAFRXQIY) SUGASOY JHHID CFR-BMG LQWH 8 QAMG 6\BM/ R $ P HIFD
386 *$$3  7KHOFFRP SIQ LQ) FRORIEDMS | LDGAOOWBM HON UH GRADTDENWE HOV FROMMMY R RID CRUP DOUHRXUI) WPV Z KIFK LOQWHRSIQROR P DIHP HQWV
DUHQHHAOY [RUDI DIUMBAP HOAR \WHUAXOVR RSHDIRQY| RAMHSHIRGAKRZ Q 7 KHHFRQRIEDAMS | LOGADOWBAP HOM\KRXG EHUHIG LQFROMGRIRQ Z L\ \KHUHDMS GRAV

7KHWPPOY R \LJQUUFOQAFFRXQIY SRIAH/ SAHOAG EHBZ 1V GAUIGHS W DMVAMQ XQEHINEQAQ) \WH &RP SDQ TV FRORICDMS | LOGADDMBM HW 6XFK
FRORIEDAG! LCOGADONBM HONDQGCAFRP SO0 1Q) CRM/DUHWH U BUIHOBMROR WHERP SO0 VP DI HP HAZ KR LY UHSRQUEGH RAWHULQAD UMY DG REVIRRYLMY

8\HR (WP DM/

7KHSBEODNROR [LCDIADOVEA HOVIQFRIRP W Z W 8 6 * $$ 3 WXL/ P DI HP HOAR P DNHHXIP DY DOG DRKP SUWRQY/\KDATH HANKH U-ERWNG TP RXQVR
DAV DQG QCELONY DQG HIXW EDHG WIQLRNRQY DAKH @M R WH | LGDRDOWBMAP HNV DQG \WH UYHQHY DG H SHQHY GAUQ) \WH BRI SHIRG 7KH&RP SDQ EDHY LW
HIXP DAL DQG DAKP SINRQY RO PXUHNVCAV KIMRFDOH SHUHGFH DG YOURXY RKHUI CRRLY ARDNMEHTHYH/AR BH UDRECEGI XQG-UWH ALLRXP IR WHUAKOWVR Z KIFK | RIP
WHEDUVIRUP DNGQ) MGJP HON CERWKH FOW LY YOOHV/R  DAHN DQG COELOMAY DG WH CFRUCOR . FRWV DQG H SHOAY WDADUH GRABDE0 CESIUHQWURP REHAVRXUAHY 7KH
CPMDOUAXAV H SHIHAHG B\ WH &RP S PD. GLIHJP DMIDID DQG DGYHYHD 1URP \WH &RP SO0 v HAP DAV 7R \KH H \MQAKKHUH DuH P DAUDOG!  HHZFHY EHETHHD \WH
HIXP DAV DQG\RHIPXOCUAXOV | XAMHUAXOVR RSHIDIRQYZ L@EHDH HAMS




7TKH&RP S EHIHYH/ WH | RTZ Q) RIMFOCARXQIY SRTAHY O HAAIW P RUH LI QU LFDRQAMGI P HQWV DG HAP DRV XVHG 1Q WH SUHEDIDIRQ R \WH FRQRICDMS
| LCDCADOVIAMP HQWV 6L QU LFEDQAHWNP DY LGFOGH \WH WP LQJ | RUUAYHH UHFRIQMRQ WY JRRE LI RULP SOILP HQVUHRYHIHOW R (Y QYHS DAV LGFRP HWY HY 10U
YBOHR FRQUEXWGVHYLIRHY DG DWXP SWRQVXVHGLQWHYEDAN 6 FKREBV YDODWNRQP HNRGY \WFK DVH SHAKMG YRDWIW UMN | UHLQMHNIDMDQGH SHAMG GYIGHGUDM

SRCAHMDIRQVR & UH3VE WN

: HP DQEQRXUFDK LQEDON G-BRUWFFRXQV \WHEDDFH/R Z KIFK DAMP H/P D H FHHGIHEHDD LQXUBGAP IW : HARQMDID P RMRURXUEDNG) HIDNRQKISY
DOGFRQHNXHI® KDYHQRM SHIHFHGOQ. GRHYIQRUDFFRXQN | HEHIHYHZ HDHQRM SRFG\R DD MIQI LFDQWFHIWIMIRQFDK

&DK ( TAYDBOV

7TKH&RP 3 ARUGHY DOKLIKO @rXGLQYHAR HQVZ LW DP DXUMY R \KUHH P RQKY RUBW Z KHQ SXUFKDVHG W BH FDWK HTXLYDBRW 7 KHIHZ HHQR FDK HIXLYDBOV
|ROMWH\ HUHG-G' HRP B RU

$FFRXQN5 HFHYDEG!

© H P HDXUH CFFRXQIV UHFHLYCE®! DAGHAWDT] CEG! YOOH 7KLY YDOH LGFOXGHY O DSSURSUDM DEBZ DFH | RUFUHAVERRAY R SUAHIMKH GHALP RXQAH SHRAMS \R EH
FROBAMG RQWHI LCDGRLDCDXHN: - HFDBXOM\KH DXRZ DJFH | RUFUHAWRKAY EDHG RQ DYDLOEG! UHBYDOAQ RIP DIRY LQDEAURQWR KIMRLIFDORWLQ RUP DIRQ WHBYHOR SDAV
GH CFFRXQN EDH3 RQ \WH FRQUFMOOWP V R \KH UHFHYDEGY DG RXU UHDNRQKLSY Z W DQG WH HRGRP LE WUV R RXU SDVGHY DQG PP HY 7 KH DEBZ DFH | RU
XGFRIDANEDICP RXQNLY HYDODAS TXOUMD Z KIFK LV DXG]HRDVR ' HHP BHU DG HHPEU

) OUSDOHR ) LQDCHDQG QIKP HOV

7KH&RP SIQ IRTBZ V SDUIWISK R WH)$6%$ FFRXQIY 6\BEDG/ &RAILFDARY | RUGWRBRK Y CERW DU YDOH R LW | LOOGRODLOXKP HON DOG
SDUIWRK R WH) $ 6%$ FFRXQICY) 6\BUEG/&RAIFDINRY 2 30MIUSK " VR P HDXUH\KHI DLUYDOHR W1 LDGRLCCLOXKP HON 30UDIWSK
HXBEQKHYDI P HZ RN RUP HDXUQY | DUYDOHLQCFFRXQIY SUCHSOVIHHID CFR-BAGLOWHS QWGEVBM/R $PHIFD 8 6 * $$3 DOGH SDB/AVFERKUI/IERAW
Ol YOOH P HDAXUP HOV 7R LFWDH FROIMMZR. DQG FRP SDUIELAW LQ | U YDOH P HDXUHP HQN DG UADAG GVFRXUAY 3DUIWSK HXBEQKHY D 10U YDOH
KIHIDUAQ Z KLFK SURUMY H/WHLOSXWAR YODDMRQWKQTXH XVHG\R P HDKUHI DUYDOHIQRWWUH — EURIG GYHY 7 KHI DUYDOHKIHDFK JLYH/KH KL KHABURINY R TXRMS
SUFHY XQDEWWAG LQ CRRYH P DINHWV | RULGHQIFDODXHN RUCCELOWAY QG \WH GZ FASURIW \R XREVHYTEBI LCBW 7TKH\WUH — GYHYR IDUYDDHKIHDAA GHIGHS R
3OS DHGAAUEHGEHBZ

/ HHD 4 XRMSP DINAABURHY DYD.OEBHQIRMYHP DUNHNVI RUGHMNFDCDAHNVRUCCEONYD/R \WHU-BRYY GDM
/ HHD  3UFQ) LOSXWRKNHAKDQ TXRME SUFHVIQIRNYHP DHVIGFOGHGLO/ HYHD  Z KIFK DHHWHUAUWA® RUQALRA® REOHYIEGID/R WHU-ERYY GDM
/ HHD  3UAQ) LOSXWWDADHIHHID XQREVHYTEGILEXWIGRAFRURERDAGE. P DHADD

7KHAOW Q) [P RQMR \KH&RP SO0 IV ARQRIEDAG | LQDGADODXHN DQG ACELMNAY \KFK DY FDWK DQG FDK HIXLYDBQV CARRXQV WHAHYCE®! CFARXQIVSD CE®H SWENG
H SHQHV DG CARXHG H SHQFYCBSUR 1P DIM\KHUI DUYDOH EHFDAH R \WH\KRWP DXUMY R \KRVH LOWAKP HOV 7 KH &RP SDQ TV QRIMY SO CE®I CSUR LP DM \KH | DUYDOH R
\KFK LOXKP HQVEDHG XSRQP DRI HP HOAVERANVAKP DMR LOMBXVIDM/KDAZ RXT EHDYDOEGIR \WH&ERP SIQ | RUMP LOUI LQDGADCOWDQIHP HONDN HAHP BHUJ DG
" HPEU




7KHIRG®Z 1Q) \BEG! \XP P DU H5 \WH | LA DOLOWMKP HQV R WH &RP SDQ DAIDW YBOH EDVHG RQ WH YDRDWRQ CESURTK DESTHG W HIFK FDW R VHRXUMWY D/ R
' HRPBRLU

) DLU9 DOXHO HOWKUHP HIADVG HBRUAQY ' DMS Q)

4 XRMG3UFHY
1O$ PYH 6LIQULFDQW
0 DINHVIRY 2 WHU 6LIQU LFDQW
&0 LQY , GHOWFD0 2 EVHYDE®H 8 QREVHYCE®!
9 DOHDW $\WHV , BXW , CBXW
* HHP EHU / HHD / HHD / HHD
/ ICHONY
) DUSDOHR 6KOUHS G HQV
7REQ CELOAHY

SXVWXOQMRWHER GRATFTXMRY WHERP SIQ P D EHUHTXUHGWR IWKH\WHE KDUHS GV HOVDVGHIGHSIQL RM \RWWHIRIP HURZ GHYR 6R GRAEDHEXSRQWH
BN SUFHR WHFRP SDQ RQWHS$ GWWW HQV DM DVGHIQGIQ1RM  7KH&RP SO HYDIHG D\MLLG SOV YDODMRQ I LLP \R WP DAMWKH I DUYDOHR WKLY FRQIGIHOA
EOVE SHIRP 1) DO RQM&DLER P XOIRQWR | RHDIAKH YDOHR WHERP SO0 v WRAN DG \WHLP STHG YDOHR WHEKDUHS G HWEHH127(  +$848,6,7,216
| RUIXUMHUAVAAMRY 7 KHI DIUYDOHR WH\KDUH DWW HOARQWHER GRAFTXAMMNRE@MZ D/

3URSHIVDQG( TSP HQW

3URSHW DG HMXLSP HQAY UHFRUGHE DAKMRUIFDOFRWWGHAR G-BUHADIRY $ @BURSHW DG HIXLSP HAZ W DFRWAR RUJU-DMIDUHFOSABD HG * HBUHALDARQLY
FRP SXWMG XMQJ VAT KWICH RYHUWKH FUP DIMS XVH XO@YHY R \KH UHIDAG DIV ( [ SHIGWMUY WWDAHIKDGRH WWH XVH XOQYHY R WH DWHIV DuH FOSAB] HS DOG GHBUHADAMG
0 DQMDGAH DOG WHBOLY DUH H SHOHG DVIGRXUHG © KHD DAV DH VRIS RURKHZ DMHAVSRHG R WH FRWADG CFRXP XIOAG GHBUHADNRQ DIH WP RYHG I URP WH CFFRXQV DG

D0 UAXEMY JOQRIGRWLYBFRIQ] H3LORSHIDIRYY
8 SAOMINRD

678&% H FOAQ) IWAXEMGDUH/ HIQ/DP DMUMWY R IWUHYHHAMUIRKIK WH\DBIR! | RRGSURGFW SUP DU \MRXIK : LR 5 HYHQMHIURP BABIODBV LYV UFRIQ] H3
DVNKLSP HQAR \WHUARLBU

$26 RHR 67&90VZ KRD RZ GHE\KEMADUH/ HQY/IWUHHIHAMRKIK \WHVDBIR SUP LXP ERG DOGWNGIUHSIRGAEW 5 HYHXHIURP. IHEIOWDBY LV BFRIQ] HEDA
\KLSP HQARWWHUABIGU 5 HYHQMHI URP. HR.RP P HIFH\DBY LGFOAQ) $ P O RQ) XU HYR $PORQ *$PORY) %~ LVUFRIQ] HSXSROWKISP HOWR P HIKDQAVH

6N @URHR 67&YVZ KRD RZ GHE\KEMADUH/ HLO/IWUHYHA AR K WHVDBIR | IDIWDGFHY 5 HYHHIURP. UBIODIBV LY UHFRIQ] HE DAKLSP HAR\KHUARGBU
5 HYHHIURP HRP P HIFH\OBY L(FOGAQI $ PO RY) %6 LVUHRIQ] HEXSROWKLSP HOMR P HIFKDQAVHRU) 2 % GHAMDIRD

6R GRVRHR 67 &YVZ KRD RZ GHE\KEMADUH/ HG/IWUHYHHAKURXI K WHVDBIR QAMMRCDOGICNY 5 HYHHIURP UEIOVDBV LY UHFRIQ] HE DWKLSP HIAR \RH
WABBU 5 YHHIURP HERP P HIFH\VOBY LY UHFRIQ] HEXSROWKLSP HWWR P HIFKOQAVHRU) 2 % GHMDIRD

D KSKRNV D RZQGWRMGDY HIQYIWUHYHIHY DY IR DOV URP WHAFHUQ) DIUHP HQV VKDY Z 1M 7HP SHIDGFH D UMM HMWY 67 &% QEHQHYWH UKW
IRU7HP SHIDGAH \R P 004 CRMUH DG VHIDYRAND LQXVHG Z KISSHS FUP 7KH P RXQAR \WH QFHOUQ) UHYHQAH WHAHIYHG YDUHY G-BHAQ) XSRQ WH SURGRADGG \WH UR 0OV
SHAQIIHLYEDHERQFRQMPXIOMP V 7 KH&RP S UFRIQ] HYIWUHYHHXQEHAMHHIFHQUQ) DIWHHP HONVRQD Z KHQVDBYOUHP DEHE, 7HP SHIGRHR D\KLLG SO

7KH &RP S} CBSIHY/ WH IRTBZ LY |LYH WS P RG-DLQ REHU\R GAMP LGH \KMY [P RXQV L ,GHRM\ WH FROMPAZ W D PP HU LU , GO\ \KH SHIRWP OgFH
REQIDIRQ LO\WH FRQMPW LU GHALP LGH \WH WEQLRNRQ SUFH LGFOAQ) \WH FROMDIQARY YDULE®! FRMGHDIRY LY DIRFDMRQ R WH WDQLRNRQ SUFH VR \WH SHIRUP DOFH
REQIDIRY/ DG Y UFRIQURQR BYHQMHZ KHY RUDY/ WHE&RP SDQ VDI LHHIFK SHURUP DFHREQIDIRD

7KH&RP SO RQD CESTH/RH | LYH VNS P RGHOR FRQMIFNZ KH WA/ SURECEGIKDARH HOMY Z LOFRTDAMHFRQUGH DR WA HNBG VR LOH FKOQIHI RAWHOEHHH
QU HUQY JRRGY RUVHLYLEHY R \KH PXRP HU 2 GFH D FRQMPALY GHMP LGHG R EHZ MMQWHVFRSHR $6&  DAFRQUMPACR-BIRY \WHERP ST UHYLHZ V\KH FROMPAR
GHAMP LGHZ KLFK SHURUP DQFH REQI DRV \RH & RP SO0 IV CFHQHH P XWWEHIYHUDQG Z KIFK R \WHH SHURUP DQFH REQI DMRQY DHAMMPW? KHE&RP SIQ. UFRIQY] HY/ DY BYHQHY
WH P RQAR \KH WQRNRY SUFH WD/ DERFDAG W \KH UASHRIYH SHIRUP DOFH REQI DIRQ Z KHY WH SHIRUP DFH REQI DR LY DI LHG RUDY MV \DMILHG * HHIDED \KH
&RP S VAFHQHHV SHIR P DOPHREQI DNRQY CUHWEQW HIHG VR FXWRP HY DADSRIQAQWP H WSLFDID XSRQGHIYHY

)




FRPHTO WY/

7KH&RP SO |RIBZ V 6HANRD R \WH) $6%$ FFRQID) 6\BELG/ &RAILFDIRY Z KIFK WXL UFRIQURQ R GHHUHG I DXHN DQG ACELOMAY | RUWH
H SHAAGI XU FROHDXHFHVR . HYHOMKDADYH EHHDLGFOGHG LQWWH FRORIEDAG | LOGADOWEAP HOVRA WMDY/ 8 QGHLYP HKRG GHHWHG\E  DAHVDQG CCELOMY
DUHEDHGRQWHGL | HIHRHYEHE HHQWKH I LCDCRDOWSAP HONDQG\E EDAVR DAHIVDQG ACELQMYX\MQ) HIRMG\E UDMYLQH | HAVRUKHI VDD, HIULQZ KIFK WWHGL HHGAHVDUH
H SHAMG\R UYHYH * HHUHG\E] DAHVOHUBAGE D YDXOMRQ DIRZ DGFHR WHH WP DI HP HWARGFOGHY/ WY/ P RIHANHD WD CRAKDARH DAV Z LORAEH WD HG
* HHWGW] DAHVDQGACE QMY DHP FDKUBGXMQ) HIPMG\E WDM/H SHARMGVR D530 R\ CEGILGFRP HLOWHI VA, FIWILQZ KIEK WRHWMP SRIDY Gl HIHFHVOHH SHRMG
R EH UFRYHIG RIVANBG 7 KHHIHFWRQ GHHIMG WY DWHV OQG (CEOIAYR DFKOQH LOWE DMLY BFRIQ] H5 LOWH 6\BIMP HOVR |, GFRP HLQ WH SHIRG \KDNGFOGHY \WH
HIRR HYEM

7KH&RP SDQ DRSS HAURQ R \WH) $ 6%$ FFRXQMY 6\BQEGY &RAILFDIRY 2 6HARQ * ZIW BDDG/\R XGHWRQN IGFRP H\] HY 6HRAIRQ

DEAHXAYWH GHMP LADIRQR Z KHMHS  EHH W FDP H5 RUH SHAMS\R EH RO H5 RODMVY UMD KRXTS EH UHFR.GHG LOWH FRQRIEDAG | LDGRDOWTM HW
8 QEHUBHAIRD WHERP SO P D WFRIQ] HWH\E EHHIWURP DOXGFHIBO\E SRMRQRQD Ll WP RIMANHD \WWDQ CRAKDAKHE SRUMRDZ LEH\KWEIGHS RQ
H CP LDIRQE. \WHVH LQJ DANRIMIY EDJHG ROWHWRKQEDCP HIWR \WHSRUMRY 7KHWY EHH LW UHFRIQ] H5 LQ \WH FRORIEDMS | LCDGRDOWEIAP HOWVI URP \IXFK D SRUMRD
\KRX@ EH P HDXUHG EDHG RQ WH OLIHIMEHH IMKDAKDY D JUDAMUNKDD | LIW SHIRHQN OHIKRRG R BHQ WD HG XSRQ XA DM \HABP HOW6HURQ D3R
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, QIR
,QMHORY FROMMWR SUP XP ERG. DG WGFDHSIRGENV | UIDIUDGAHY DG QMUMRIDOSIRGEN | QHIRY VP HDKUHG XM \KHI LLXALQ | LIWARXP HRG DG WEAG DA
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7 KHFRQRIEDAG | DA DOWBAP HONUH GRAKHRSHDMRQVR DQIFTXLHG BMGHVEIIQAQ) D/R WHAMR DFDAMMWRY $ WHVCFTXLHG DOG CCELOMNAY DXXP HG DM
UFREHE DAWHUI DU YDOH/ DAH G@OM R DFDAMMRY JRREZ LY WFRGG IRUI) H AAW R \KH SXUKDVH SUWFH RYHUWH | IUYDOHY R WH GHADWHIV CFTXLUHG 6LIQU LFDQN
IMGIP HOALY UHTXLUHG R GHMIP LGH WH I DUYDOH R AHAEEQ QI LE®! DQG LOBCILE® DAV QG LQ DAMIQQ) WHUURSHRIYH XVH XOOYHY $ FFRAQIO Z HWSIFDID REEQ WH
DAMMEFH R \KLLG SOV YDODNRQ \GHADIM | RU LI QU LFDQMBRILE®! DOG LQBQILE®! DAV 7 KH | DU YDOHY DU EDHG RQ DYDXDEG! KIMRUFDOLQ RUP DIRQ DOG RQ | XUMUH
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QCEOMY DIXP HG © KB Z H XVH RXUEHHIP DM/ DG DAXP SIRQY \R CARXUDMY YOOH DAV CFTXUAS DQG QDR DAXP H3 DAKH DFTXMWRQ GM RXUHANP DM/ DUH
LCKHI® XQFHISLQDQG \KEMPVR UH LGHP HQWV

 HUMEZ JRREZ LI RULP SOUP HOADAGDIDROD RUP RH IBITXHQ® Ul LQAFDRY R 1P SOLP HAH LWAV2 XUJRREZ LGDLP SOLP HOAMKP D UHIXLH \WH X\VH R
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&RGHDNRQFROMVR WHIRTZ LQ) DK SOG R VHBLY DAKH CFTIXMMRQ DM R KDY WBM HIHG R VHTBLY DAKH CFTXAANRQ @O R
FDK W BEHSOG W \HBLY R FDK KRGECAN W BHSOG R \HBLY DAWHHG R \WHKRGHEAN SHIRG DG R HPXAMY KROGECAN W BEH SOG R VHILY DAWHHYG
R WHKRGEIAN SHIRG ZKIFKLY P RQK KRGECAN SHIRGIURP \WWHADMR WHS 2 6 $ FIXAMMIRQ

6HH1IRM +*22': // IRNEHXHNP SOWP HYR

7 KH SXUAKDVH SUFH DIRFDIRQ) LV EDHG RQ AP DRV R \KH 1 DU YDOHY R \KH BRI LE®! DG LQUUERI LE®! DAHV CFTXUUHG DQG ACHOWA DAXP H TURP D 1 LDOWILEG SDW
YDODMRQR WHS$ 2 6 $ FIXMMWRQ 7 KHIERYH SXUKDH SUFH DIRFDINRQ LV | LADODOG QRAEVRVAR | XUHURKDQIH

7KH&RP SIQ LGPXUHS CBSIR LP DMD 1Q WDQPMRQ FRAV UHIAG R \WHS$ 2 6 $ FTIXMUNRD SUP DO FRPLQ) 1URP BI0D EDNG) CAFRXQIY) DG RKHJ
SUR HMRDOWHYLFH | HA/ $ @FRIV UHIAG VR WH CFTXMUNRY RKHWDR FRAVR WKH HIXAW VHRXUMEY Z HHH SHOHGLQWH SHIRGLQZ KIFK WH - FRWVZ HIHLGRXUHS LQ@CH
ZI\W$ 68

6N OUS FTXMURQ

2Q' HHPEU 67&% WWURKIK IWZ KRD RZ GH5 \KEMGDUHY ) LD HIHJBXE DJG 6HRQG 0 HIHUBXE FRP SBIMG WH 6N MUS$ FDXAVMRY ,Q D\RIR ik
SRR GAUQ) WH) LN HIHU ) LD HIHUBXE P HIHGZ W DG LQR 6N OU, F QG D/SDWR \KH\CP HRYHIDWIQIRNRY GAUQ) \WHEHFRQGO HIHJ 6N @U,GF P HIHG
Z W 005 LOR 6HRGG 0 HIHUBXE \R UAXOMO 6N @D/ WH \KYIMQ) HMW 6N QUL D ZKRD® RZ GHG WEMADY R 678&% 6N @ULY D PINUR WG/ WDADH
K\ SROTBLIHIF DQG \VOH | RUVHQUYH \N.Q 6\BLUR %4DQ5/ CFTXLUHG 6N @MUDY 67 &% LV DZ DV BR\Q) | RUWFKQREILHY DQG BB/ \WDAKDYH \WH CELOW \R \FOB! DQG FKDQIH
EFKDYIRJ, QWHZ REBR | DGR WHIH DUHQR RMHUELDQB AWDAMDYH\KFFHM X@ EXOVGOQ BHDAWXOSUHP LXP LGRUHAED Z HIMAHOMG DG U FOE®I | U WDIFHEDQGYIRU
FROMXP HY 6VBUR %4005/ \WWURXIK LW UHDNRQKLS Z W 76*  DQG RMHUVIRY SDN@HY WH&RP SDQ - KDY DFFHW AR LOMIBRACOSURSHAW \WDAZ LGDDXBZ. 6N MUVR YHWWFDID
LQMUDMP D4 CAMUQ) DOGH SDQG SRUMRAQ) 6N @R EHWHIXXUAR [ UDIWDGRH 7 KHEN @US FIXAVMNRQZ DvFRP SBING\WURXI K DFDK DG \WRAN GO0 Z KHHWHERP S0

06 LQFDK R \HMBI G-EWIG WH& RP SDQ VARP P ROWRN QRZ &DWS$ FRP P ROVIBAN ZDVIMKHGDN  SHUNKDUH Z KLFK 0P RXQAZ DvHIXCOR WHI LUYDOH
R WHWRAN RQWH CFTXMMRQ GDM $ VARQUGHDIRY | RIWHGN. @US FIXAMWRD WHERP SIQ UAHYHG DODIJUHDMR UMMPRG\KDBVR &@WS$ FRP P RQVBFN
R LWKHVR WWH BN GUMEFNKRTHY \MAK WRANKREEHYDVR 1P P HADAD SURMARWHFBRMQ) R \WHEHRG0 HIHU \WH? 6N GUB\RANKREHY UMMPRG \KDY R

&OV$ FRPPROVIEN PD. EH LWKHS \R \WH 6N QUEVRNKRTHY D\MWUDD P RQN LOGHP QULFDARQ SHIRG DG RIVAMG DI CIQWAKHVH DEAURDOVKDLY Z LGDEH WH \RG®
UFRUHIRUDD L3P QW FOIPVE WHERP SI) DIDQIIKH 6N GUSVRNKRTHY $ Q DGAWRIO UMURMG \KDW R &OWS$ FRPPROWEN PD EH IMKHG \R
6N MUB\RANKRIEHY FROMYHIAKSRQ 6N @UP HAMY FHYBIQ [ XUMUH OB P HMEY ) XU LO \KH HYHAKDAKH 6N GUSVRINKRTHY KDYH DQ. LQEHP QW FOLP V DIDLQWAKH
&RP SIQ RIGHRIG0 HIHIGXE WHERP SO KON DO KK LQE-P QW FOIP VARBD B WHIWXOFHR DEAWRTOKDAVR IWEDWS FRP P RO Z KIFK KDIGR/
H FHG 1Q \WH DIJU-IDM DEAWRIOWOMY R &@W$ FRPPRQWEAN 1 REMAEEQ) WH IRMRQ XQ@EHUWH\WMPVR WHO HIHJS JUHP HOVDQ 6N @U
BVRFNKRIHDAY RATQS CFFUAWGLOMARY DVGHIGHSIQ5X®T D R 5 HIXDIRY'  SURP XO DMG XQGHMHG HRXUMKY/S PAZ LAUBFHYHFDK LO@HK R WOWR &RP S0

FRP P ROWHFN DAD YDOHHTXOOR SHMKDH




7KH DEAMRDOUMUFAG\KIUVR &@NS$ FRP P ROWRANWREHIMX-GOWUDD P RON LQEP QU IFDMRQSHIRGDQGWH HOURAWKDBVR &DW
$ FRP P RQWIRAN \R EH MKHG L FHIEQ | XM \DOBY P HMFY DUH P HAVDUH GH-P HG\R BH SOIVR  WH FROUGHIDARQ SOG | RUWH CFDXAMMRY 7KH DCAWR DO/ R
&MN$ FRP P ROWRANWDAP D EHIMKHGLQWHHYHOAR DOLQEP QW FOIP DIDQWAKHERP SI) DUHCRAGHP HG\R EHSOWR \WH FRQUGHIDIRQ SOG | RAWHDFTXMWRQ D/ARH
&RP SO0 GRVQRM SHAWD DEAMWRDOWDIY Z LOEHIKHG XQEHWHLQEP QUY FIXH

2Q HHPBU \KDUWZ HHIWKHGAR 6N @UBVRIANKRTEHY DV6 N, QUUHIKHG DEHLRAWDDY P HMFY RAGIGHE LOWHSXURDHDI UHP HQWV
$VR' HHPEU WHERP SIQ. KDVSOIG LOFDK R GRQ CFFUHIMGLOMHIRLY

7KHEN QU FIXMUWRQZ DY CFFRXQAG | RUDVDBMOAW AR BECDIROIQDFFREIFHZ NS 68 96MCHNV&RP BCDIRYY 7KHSUHIP LD 10UYDDH/R WHOFTXUG
DXHVOQG QCELOWA/DVR \WHIFTXAMWRQGDMZ HMH
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&RQIGHDIRY FRMMV R \WH | RTBZ LY FDWK SOIG \R VHIBLY DAKH CFTXOMUWRQ GDM R KDWY \ADQ HUHG VR \HIBLY DAWKH CFTXMMRQ CDM
R \KDWMBQIHUHG\R SD. \HIBLYH SHQHY R HIXWY KROEDAN R EHSOIG\R VHIBLY DAMHHIGR \WHKRTEDAN SHIRG DG R FRQMH

\KOUWA/SD CE®!

YDHG RO WH YOODMRQ R \WH 6N @U$ FIXMUNRY FXEP HJUHDMRQKLSY D GHZ. LQEQILEGI DAHAZ DY IGHINMIHG DQG JLYHD DIDUYDDHR 7KH PXRP HU

UHDARQKLSVIQEQ) EEGIDAHZ LOEHDP RMYHSRYHUDSHIRGR  \ HOWY

YDHG RO \WH YDODMRQ R \WH 6N @US$ FIXMURQ WEGH QP HY DQG WDEHP DO D Q. LQBQILE® DAHAZ DY IGHONIHG DQG JLYHD DIDUYDDHR 7 KHWEEH

@P H/OG\WEE-P DUWVIQEQILEGIDXANZ LAEHIP R HGRYHUDSHIRGR  \ HOY

)




7 KH SXUAKDVH SUFH DIRFDIRQ) LY EDHS RQ AP DRV R \KH 1 DU YDOHY R \KH BRI LE®! DG LQUURI LE® ARV CFTXUUHG DQG ACHOWA DRXP HG TURP D1 LDOWILEG SDW
YDODMNRQR WHEN @U$ FIXMWRY 7 KHIOERYH SXURKDVH SUFH DIRFDNRQLY | LBODG QRAGENRAR | XUIHUFRKDQIH

7KH&RP S LGRXUWHG DSSK LP DAMD LQWBQLRIRQ FRAV UADMG R \KH 6N @US FIXMWRY SUP DU FRP LG 1URP GUDO EDINGQ)  CRFRXQIY DOG RKHU
SUR HMRDOHYLFH | HY/ $ QFRVV UHDMMG W \RH CFTXOMNRD RMHUWDQ PRIV LGKH HIXAW VHRXUMEY Z HHH SHOFGLOWH SHIRGLQZ KIFK \WH - FRIVZ HIHLGRXUWG LOQCH
ZINS$ 68

6R BB FTXMURY

2Q) HELDW WH&ERP SIQ \MUIRKIK IWZ KRD RZ GHG\KEMGDY 6\BFRO HIHUGXE , FRP SBIMGWHER GV FDAMMRD 7KHER GLY/S FAMRIFROMMS
R 6\IFRO HIHUBXE , P HILQ) Z W DOGLOR6R GRAZ W 6R GREHQ \WHKYIQ) FRIBRIDIRY 6R GRAWHP INUR DZ IGHWIQIHR  SOQAEDHS? FRP SBIM QAUMRY
DG 3 IXQAURIDIRRG  SURSAW Z W D QHXS R STIQAEDHE FRYHIHIFH KON/ SRZ GHY DQG EDY WDAFRQEIQ SURMGQY KHDBK 1DV | XGRMRCDOLP LCR CAGY DG HWHNC
QUMHQV 7KURKIK LW UHIMRQKLS Z WK 76* DQG RMHJVARY SDUGHY \WH &RP SO KDV CFFHW \R LQMIBRXDOSURSHYW WDAZ LAODDIBZ. 6R GOMR YHWDID LOAIUDM
P DA CAMIQ) OQG H SOG SRIMRQQ) 6R GRMR BHWH IXMH R QUMREIOSRGEN 7KH 6R GV FTXMUWNRY Z DV FRP SBIMG WURKIK D FDWK DG WREN G0 Z KHH \WH
&RP S0 SOG LQFDK DVUHP EXOHP HIAR 6R GOV FEBRUQ) H SHOHYDIG\WHERP SIQ VWKDUW/Z HHIMKHGDN  SHUMKDUH Z KUK TP RXQZ D/HIXCOR \KHI DU
YDOHR WHWEFRN ROWHIFDAMMWRO M $ VFRMGHDIRYI RAMHER GV FIXMURY WHERP SIQ UWHYHSDQ D DIJUIDMR XS\R UMUPMG\KDWR &DNS$
FRP P RQ WHFN \R 6R GOASKDHREHY E UMMPRG KDWR &DNV$ FRPP ROVR DM\ H M) 6R GRAFKDQIH LQ FROWOREDIDIRYY F XS R
DEAMWRDOWMMARG KDWY/ R &@W$ FRP P RQWRAN EDHG RQILGDOGHMP L(DIRQ R FOBXOMRY/R 6R GOAVZ RING) FDSMID FDK DAFRIQ)  LOG-BAMEHW DAFRMQY) DOG
FHABIQ XCENG WIQLRMRQ H SHOAVIQH FHW R \WH P RQAHP BXVHGE. WHERP SD) \WH?2 SHOQJ YODgFH+ REEDAN 06 G DQ DOWWR HOWR WH\KDUWR &DWS$
FRP P ROWRFN UFHYHGE, WHERP S + RTHY DVGH LGHGLQWH DI WHP HQMIQ\KH HYHAKDAKHWDEE) SUFHIRUB7 &YAVE&MNS FRP P RQWRFN SUFH SHIMKOUHRQ\KHI LLYXA
DOQYHIOY R WHFRMQ GDM ) RO RUWH$ GWWW HOW DM LVEHBZ SHAKDHR &DN$ FRP P ROWEFN || RQWHS GWF HQV DM 67 890/ &DWS$
FRP P RQ RN LV WDEQ) BHBZ SHINKDH R &@W$ FRP P RQWRAN 67 &% \KDIDIWKH DEAWRIOWIMY R &OW$ FRP P RQ WHRN EDHG RQ WH &@IQ) 0 HIHJ
&RQIGHDIRY DV GHIGHELOQWH DI UHP HQWVDWUDGWW HOVAYIGGE. WHWEGEQ) SUFH Z KLFK P XWNEH EHBZ SHNKDUHIRUDQ DEAURDOWDH/ VR EHIWKHS P LOXWV
\KH\RBOWKDUH I XOGFHDNAMUDEYMWE HOWV \KFK DEWRDOWKDUAY \WHS GKDUHS QWA HOV

2Q0 DK WH&RP SIQ DG FHANIQ | RP HUMBANKRTHY R 6R GRADQG PXUMDAMEANKREHY R \WH &RP S0 V& DWS$ FRP P ROVIBFN \KH 2 & RQHIMY
BVRFNKRTHY  HOMHG QR DWRFNKRTE-UDI UHHP HAE BVRANKRTELS JUH-P HOV Z W WHERP ST Z KLFK P RALHSWHWWDR HOAR FHMIQWMP VR WHGR GV FTXMURD
P HIHJDIUHHP HOWZ LW UHSHRAIR WH & RQHQIMY GVRFNKRTEHY 7 KH 6\RFNKRTEHUS JUH-P HOVL. UYLV \WH FDBXOMRQ | RUWH & RQHIY 6VRNKRTH I UASHRYH SR DD
\KDHR \WH 6KDUHS GOMVIF HQAVDY GH LGHG LOWHBR GYS FIXAVMNRQ P HIHUDIBHP HOMB X HDPMFPDY @ PRYLQ) YROP HZ HIKWGWIEQ) DHIIH 2YZ0S  1Q
FOOXDMY \WHSUFHSHAMDHR WHEDNS FRP P RQWRAN DAHCFK DWW HOADM DOG L ELXUFDAN \WH FDBX@NRQ| RUSROHMY GVRNKRTHIATUASHRAYHSUR IDB\KDUHAR
\WH 6KDUH $ QWA HOAQR \BTR DEWWA HOV WH | LIWADGYWR HWFDBX@E®! EDHG RQWH @ YZ 05 HIAQ ) HEXOW 3) LA GWWW HOV DM DG \WH \HFR®G
DO HOWFDBXOEGI EDHGRQWHA YZ DS HEQ) 0 D 36HARUES GWWW HOW DA * HGHIID LI WHWDEQ SUFHR WH$ FTXUURUGRP P RQG\REN DVGHLGHGIQ
WH6R GOVS FIXAMRQ P HIHJDIUHP HOWEDHE RQWH YZ L5 LV EHBZ SHIMDHRQHFK R ) HEUOW D0 D WHD DAGR DEAURDOFRWAR \WH
&ROHONY 6\RFNKRTEHY DEAUWRIOKOMVR $ FTXLURUERP P RQBVRFN LY IAXCEGI EDHE ROWH FDBXMMROP HKRERBI\ VR LO\KHB\BFNKRTEHLS JUHP HOAS VR \WHEM
ROV IO WH &R 6\RANKREEHY HBUAHADSSUR 1P DM R WH VRIED\WKDW KHE B\ DI RP HUWRANKRTHY R 6R GRAMKHS SXUXDQMR \WH 6R G/
$ FIXOMURQP HJIHUDI UHHP HWE HYBQRKHU RIP HMBANKREHYR 6R GRP D MIQNRQGHY VR WHERINKRTH.E JUHP HOVRIRZ 1 WHAMR WMLV L)

7KHI DUYDOHR \WHUIKWAWR UFHYHWHAH\KDUAY/Z HIHHAWP DMGE. D\KLLG SOV YDODIRQI P \REH SHIMKDUHRQWH CFTXMWRQ GOMRUDQCSSUR LP DMKDUA
DOV HQAYDOHR ) RAHBR GRS KDHKRTHY\WDAA G GRARQ\WHEVRNKREHLE JUH-P HOMABHI DUYDOH R \KH U KWAR BRHYH\WHHWKDUA/ Z HIH SHU
KOHRY' HHPBEHU RUWH &RP SO TV WRAN SUFHDVR ) HEXO WH3$ XV HQW DM RUD \KDUH DEWMR HQAYDOH R ) RUNH & RQHICY
GVRFNKREHY \WH | QUYDOHR WH U KWAR UHFHYHWHH\KDLY/Z HHHP DMGE. D\KLLG SOV YOODIRQI LLP \REH SHAMKOHRY' HH-P EHU RUDQCSSUA P DM
\KOUH DOWR HUWDOHR , FOGHGLQWHERQHINY BVRFNKRIEHY DSSUR] LP DM \KTLH DEWMR HOAYDOH R DUHVKH | LUYDDH U KWAR UHAHYH KDY
XQEHUWH) LS GV HON DMLOQWWHB\RFNKRTEHUS JUHP HOWR RU SHAMKOH WH @ ZYCB R \WH&RP SO IV WRAN SUFHDVR ) HEUOW 7KH
REDKDUHDEWR HYWDOHDVR ' HHP BHU Y,

7KH 6R GRS FIXMNRY Z D/ CRFRXQMS |RUDY D BMGHY FRP BQDIRQ LQ CFFREDGAH Z LK $ 6& YOMCHN &RP ELCDIRYY 7KH SBIP LDY 10UYDDH/ R \KH
DFTXLUHG DAHIVDQG ACELONAYD/R \WHIFDXAMWRQEMZ HMH
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&RMCHDIRQ FRQMVR \WHIRTZ [ FDK SOG I RUBR GRAV\WQLRNRQ FRRIQ) ARV DARH CFTXMNRQ GDM R KD/ B HUHG R VHIBLY DA

WH CFDAMMIRD GDM R HIXW KRGEDAN R BH SOG R VHIBLY DMKH HIG R \WH LGP QW SHIRG QHR FHEWDRXP H5 OG5 DQ HAP DMG
R WRAN SD CEGI QCEAW \R EHSOG D/ SOVWR \KH SHUNKDUH DOV HOARQWKHS GOV HOA DM 7 KHWRAN SD CEBIZ D/DARMGXQAHS 68 DG

$6&  DQGGHMP LQHG\WDNRDWI LFDARQDY DACEMN Z D/CESURSUDM

UDHGROWH YOODMRQR WHER GL/% FIXMMRY [QMHDRY Z DvP DUNHG XS \R | IUYDOHIQWHEP RXQWV $ @ QUYDOHP DS LV DERFDME\R | LQVKHEIRRGY



YDHGRQWHYOODIRQR \WHER GV FIXMURQ GHZ. QNI LEGIDAHIV DA LHS D/ADGHIP H/DQGWIGEHP DUN DG PP HIUHDMRQKLSVZ HHIGQIIHGDVR 6R GQY
$ FDAVMRQ GDM Z 1\ D 10UYDDH R sec UASHRAIYHD 7 KHWEGHIP HY D5 PXWRP HJUHIINRQKLS [ QIQILE® DRVHAZ IGEH [P RMY HG RYHUD
SHIRGR  \HOWOQG \ HOY UAGHRMHD

6HH1IRM £*22': ,// IRNBEHXHNP SOWP HOR




7 KH SXUAKDVH SUFH DIRFDIRQ) LY EDHS RQ AP DRV R \KH 1 DU YDOHY R \KH BRI LE®! DG LQUURI LE® ARV CFTXUUHG DQG ACHOWA DRXP HG TURP D1 LDOWILEG SDW
YDODMNRQR WHER GV FTXMWRY 7 KHOERYH SXURKDVH SURH DERFDARQLY | LDODG QRAVKEMPVAR | XUWKHUFKDQIH

6R GRAGRXUHE CBSR [P DMD P LQIRQ 1Q WIQRIRQ FRAV UHDAG \R \WH 6R BN FIXMURY SUP DUO FRPLQ) 1URP GUDD EDNG)  FFRQMY DG RMHU
SUR HMRIDOAHYLFH I HA $ QFRIV UHIDME VR WH DFTXOMRD. RMHWDQ FRANV VR IWKH HDXWY VUMY Z HHH SHOHGLOWH SHIRGLQZ KIEK WH FRWZ HIM LGRS LQ@CH
ZIW$6&

7KHIRIBRZ 1Q) XQ@XAWMS SUR |RWP DI RUWH\ HIUHGG' HAHP BHU SURHV UYHOXHY DG HUIQIV R WH FRP BLGHS HOMY DV WWRXIK \WH 6R, GRATFTXMMRY
RAPXUHG RQ- DO

8 CDXGWS3WR) RP DIRUWH\ HDUHXGHE' HHP EHJ
67 &% 6R GOV 3WR) RPD&RP HCHS

5 HHXH QW

1 HVRW

7KHERP SI) GRV/RACFOGHUAXKIVI RUGR GIVBURMNRWHAMR CFTXAMUWRY ) HEXDY DV6R GQAZ D/GRV HADVKEMADY R WHERP SIQ
SUMMHUYHHDOGHLQIVI RUBR GMBURMR\WHE@MR DFTMMRQ RU- DMLY WURKIK ) HED

127( +127(63%$<$% (

,Q6HBWP BHU WHERP SO UFHYHG D I(DAQ) GO IRUIW' IWRRY DG 2 IIIFHY,QXDFH 3 2 /R~ ' 2 /RQ  ERMIQMWMDN DG
UIXUGP RQNO SD P HOMMURXIK - XCH ,Q WHERP SI) SOGRI \KH SUCASOOEDMGAHDVR * HHP BHU SURMRKHP DMUMNY GDMLQ-XQH

JQ6FHBAMPEU  WHERP SO UFAHYHGDVHRG! LQIAQ) GOOLQWHIP RXQIR IRUW WWRARYOQG2 [IIFHY,QXIOFH S 2 /R ~ ' 2 /RD
ERHIQMMMDN  DQGUNXUHGP RQKD SO P HOMKURKIK - XCH © 2 /R ZD/SOGRI IQIWHIMHN LQ-XCH

,Q6FHBAMPEU  WHERP SO UAHYHGDWMULG! LICAQ) GORLOWHIP RXQAR IRUW' WWHARYDQG2 [IIFHY,QXIFH 3' 2 / RIQ ~ DOG\WIHAHZ LK
2/RD OB 2/RD WHY 2/RYV ' 2/RD BOYVIOMANDN  DOGUWIXUYP ROKD SD P HOVWURIK -XO $VR ' HHPBEU WH
WPOQQ EDDGFHR WH' 2 /R ZDY

) ROWH\ HWHGEHG' HRHP B DG WH' 2/ RDQVIGPAUHGCSSUR LP DMD DG UASHRAWYHD R LQMBHWN SHOH

2Q) HLOWY \WH&RP SOQ IV \WEMADY 6R GRAHQMIGLOR DAHR FHAW?6R G IGHR &UHEAW Z W DUHYRVQ) FHEWRP P LW HIWR

7KH UYRYLQ) FUEWARP P LW HABHDULQMBWADAD DM SHUDQQ® HNXODW WH JUDMIR D \ER DG KOD SHAHOV DG E SIPHDMSOVRHSHAQN ~ 7KH
UYROLQ) FUHIVFRP P LW HQAKDY D P DU CDMR ) HEUDWY | WH&RP S0 GH DXV RQ WH UYROLGQ) FUHAWARP P LW HIWARH GH DXOMQARADM Z LOBHUDD
DEAWRIOQMMXNDAD | ORNDNY (IDMHDCOR ILYHSHFHQV — SHUDQR® KL KHUWDQ \WWH DSSTFCEG LQMNDM $ VR ' HAHP BHU \WHRAMBEQ) EDDGRHRQWH
UBYRVQ) @HR FUHEWY DG KDV FFOGHG LOMNAR $VR' HHPEU WHHZ D/ D/DOEGIR EHGIY QROWHAHR FUHAW) RAKH\ HU
HGG' HHP B WHUHYRMQ) @HR FUEWRXUIG R QMM SHOH

)




7KH6R GV LCGHR &AW DMBGRQ) HEXTW DOGLVIQGH DXUXQEHMHER GOV LHR &UEWBDGRRP HOVIRUIDMQ VRSO R1 WHBR GIW LGHR
&UHAWEDDIFH DAP DMUNY 7 KH &RP SO0 HIAHG LOR D) DIUH-P HAZ 1\ \iH EDQN W | RIB-DUNKH EDON U KWAR H HUFVH LW UKW DQG WP HAHY XQ3HWHBR GRV IGHR

QUBRWBDDGRIP HIVXQID XCH | RUDIRIB-DIDGFHIHHR DOGSD P HOWR CFRGHGLOMBWR

Q' HHPEU WH&RP ST WFHYHG DILDRQ) GO0 LQ \WH [P RXQAR IRUW* HHIDO [CHOW ,QXDFH 3* $/RQ ~ * $/RQ B
IQMMDN  DOGUANUAYP RQKOD SD P HOMKURKIK - XD $VR' HHPEU WHUP OQQ) EDDGFHR WH* $/RIQ  ZDY

,Q) HEXDW WH&RP S0 UFHYHE DVHREG | LDRQ) GOQLQ WH TP RXQAR IRUIW* HHDO ICHAOW ,QXIDGH ** $ /R DOG\RIHKHUZ LK
* $/RD WMHE* $/RY ¢ $/RD BOVIQMAMDNY  DOGUIXUA/P ROKD SD P HOMKMURIK -XO

) ROWH\ HOWHG' HHP BHU DG WH* $/RD IGPXUHGLESR LP DA DQG] HR WASHRAYHD R LQMBWY SHOH

6HH1RM  5HDMG3DW 7 IDQVRNRYI RUBDQVWRG7 &% I URP WH&RP S V&( 2
127( *&200,70(176 &217,1*(1&,(6
. KSWKRW

2 Q6HBWP BHU . KISWKRW/ / & D: \RPLQ) QP LMGATEMVFRP SIQ 3: KISWRW/ / & HIMIGLOR 0O, QMBRNMICBURSHW 3XURKDHS JUHP HOAH | HARYH
$ XIXWW ZIWK3HIXQY) ® / / & D3HIOX ODQDAP MMGITEMON FRP SDQ 26HBY 7 KHDIUH-P HOABURVGHG WD/SHIDUZ RXTS \HIDKHWEGHP DWVE:  KISWRY DG
3: KISWKRN WH OFFRP SO0 L) GRP [1Q DG \VRALDOP HAD KDQBBV R \WH VP H RP HFDMUH DG FHBIQ LOMIBRMODSURSHW GRAXP HQNV QJMIODWHV. FXMRP HJAWD DG
RMHU QU HIE®B! WKW XQEH RO GWBRKH QRO FRP SHA QRQVRTAMINRY DOG FRQLGHMDIN FROAMFW EHH M) \KH SXUKDHS [QMIBRXDOSURSHW DG GROXP HW
FRIDAHD WH3$ FIXLUHGS WHN R KISWKRW/ / & 7 KHSXUADHSUEHI RAHS FTXLUHGS WHVZ LODEHSD) CEGIVR 6 HIBU RYHMHFRXHR VHYHD\ HOW EDHGRQD\IGQY
\FOBISHA-QEIHR JURK/UHYHOXHY/CRMOD WHFHYHGE! WHERP SIQ \RBO |URP \WH\DBIR : KISWKRW:  KISWKRIV3URGFW 7KHSD P HOADH\KEMPAR DP LQP XP [P RXQAQ

HOFK FRQAMFW HDUDQG DP [ P XP LI WHIDM P RXQWV, Q FRIGHAIRQ Z LW \MLY DIUHP HOWNH&RP SDQ SOIG U JHRIQ DG Q  DBWH
&RP SDQ KDVOFRXHG R EHSOIG SXOKOQAR KLY DI UHP HOAD DOR Z KIFK KDVEHHDUHFR.GHG DY DOLQGH LW YHGLQBQILEGI DAV
2Q6HBAP B . KISWKRN+RAQIV / / & IRPH® : KISWKRN // & D' HIZ DHIP MWGIEON FRP S 3 KISKRWV+ REQV  HIMWMGLOR D/ IFHQH

$IUHP HQV WH 3; DKSRSSIQ / IFHQH S JUHPHIWV ZIW : DKSRSSQ,F D1H <RN FRERDIRY 3 DKSRSSG  3XUKOQMR WH : DKSRSSIQ / LFHOH $ JUHP HOW
© DKSRSSLQ QFHQHS FHMEQ/ LAHQHG SURSHW DV GHIGHS WHHOQ R \WH BFREQ) DUMYASIR HMRDD NRZQD/2&DMA %  WH$ UMV \R XV : KISKRW+ RBIQIV DG
: DKSRSSIQHMMGIQR DQLP HG-GDQGWABMG: DKSRSIIQ/ IFHQHS JUHP HOARS 5 1 DKSRSSIQ/ LFHQHS JWHP HQV  Z MM DQH I HAYHEDMR 1 RYHP BHU $V
SOWR WH$ 5 : DKSRSSLQ/ LFHHS JUHP HAMOQH FKOQIHI RUUR DOV UDMYEDHGRQ1 HAB DBV DV CGHIGHEWHHO GAUQ) HIFK DESTFTEG FRQMPAGHIRG \WH:  DKSRSSIQ
Z DUDQWAR FDAVHWHS WV DIWOG FHIBQLO SHYRQ HYHON P HADLQM YL V' SDMASDM LOWH GHYHBSP HOAR WH/ LEHQHG 3URGAW DV GHLGHE\WHIHQ DG SURP RM\RH
| IFHQHG 3URGAENWURXI K \RALDCP HAD SRAVRQ\WHS WX/ VRADOP HAD SIMRPV : HKDYHARP P WWG\VR DP LQP XP R DBV SD P HOAKQEHUWHS 5 @ DKSRSSQ/ LAHDH
$JUHP HOAR DQIJWIDMR \EMPAIR . DKSRSSIQIV \DIW CANRQ R (W REIDARYY ' XUQ) \ HOW HGHG' HAHP BHU DG WHERP S0 LPAHG
H SHQHY UHDMG \R WY DIUHP HOAR  DSSUK LP DM DG WASHAHD $VSOWR WHS$ 5 : DKSRSSIQ/ LEHOH$ JUH-P HOVWKH SBVRXY XQrHUMG
© KISWKRW+ RTEQIV KDY IWKHG W ;. DKSRSSIQ YHWY Z DY CFFHBLDMG DG DEAMRI0.  KISWRW -+ RTBQIV KDY Z HH MKHG R DKSRSSIO UWAXEMY 1O DVIRFN EDHS
FRP SHODIROH SHOH\R:  KISWKRW+ RBQIVR




$2 6 SFTXMIRQ

$VR ' HHPRU D/SOYR WH P RQN KROEDAN SHIRG I URP WH@MR \WHS$ 2 6 $ FIXAVWRD WHERP SOQ H SHRVR WXHS 2 6 6\RFINKRTHY XS \R DD
DJJWIDM KDHW/R &OW$ FRP P RQWHERN 1RUZ KIFK MKDY BHREHS HIXW FRUGHDIRQ SD CEG RQ \WH BEDDOAH WHADVR ' HRHP B DG
LOFDK \WDNDHPXAUH® BHQ KHBERN

2Q0 DK \WH P RONKROEIRN SHIRGIWRP WHEMR \WHS$ 2 6 $ FTXMWRQZ DVFRP SBIMG \WH&RP SR KBG(R RANBAEQ) FOIP VDG IWXKHG\WHS 2 6
G\WANKRTHY/ DRI JUHI DM KDW/R &OW$ FRP P RQWRAN DG LOFDK \WDWZ DVEHQ) KHBECANRQWH' HAHP BHU EDDAH\KHWV

6N @US FIXAMRQ

)RBZIQ WH P RN KROETAN SHIRG IRP \WH@MR WHEN QU$ FTXMWRQ WHERP S0 H SHAWR WXH 6N @UB\RFNKRTEHY/ XS \R DQ DIJUHIDM
VKDW/R &OW$ FRP P RQURAN |RUZ KIFK WKDVUHRGHG HIXW FRUGHDNRQSD, CEGI RQWHEDDFHWKHHADV/R * HHP BHU

6R GLVSFTXMURY

$VR ' HRHPBEU Dv SOV\R GAMP 1QQ) \WH 2 SHQQ) YDDAH + REEAN \WH&RP SDQ H SHAW R LWXH \WH 6 R GRAGVWANKRTHY XS \RR DQ DIJUWHIDM R
VKOWR &OW$ FRP P RQURAN |RUZ KIFK WKDVUHR GG R HXAW FRUGHDNRQSD CEGIRQWHEDDFHWKHHADVR ' HRHP BHU

) RUSKSRHR \KHER GRMSKIUHS AR HQNDVR ' HAHP BHU | ROWHG R GIVBKDUHRTEHY \WWDAA G QRAVRLOWWH 6VRINKRTEHS JUH-P HWKHI DUYDOHR \WH
UKW R UHFHLYH \WHVH \KDUWY Z HH SHINKOHRY' HHPBHU RUWH &RP SIQ IV WRAN SUFH DV R ) HEDOW WH3$ GWWWHOW DM RUD \KOWH
DOWWF HAWDOHR ) RANHERQHMY 6\RANKREEHY WHIQUYDOHR WH U KIWAR UHFHYHWWHAH\KDY Z HHFWP DMGE DWKLLE SOV YOODARQI LLP \REH
SHIMDHRY' HHPEHU RUDQ CBSUR LP DM \KDUH DOV HQAVDOH R , QFOGHS LQ WH &RQHQIY 6\RANKRIEHY CESUR] LP DM \KDUH DEWWR HQAYDOH R

DUHKH | CLUYDOM U KWR UHRHYH VKDL XQEHUWKH) LIS GV HQWV - DIMLQ \KH 6\RANKRTHLS JUHP HQAR RJ  SUMOHWH @ ZYSR
\WH&RP SDQ VWRFN SUFHDVR ) HEXD 7 KHVRBOWDUH DGR HQAYDOHDVR * HHP BHU v

$SHRXHG/ IDHODW

2Q-X0 WHYROGR ' LUHARLY DSSURYHS DR LOYHWY HOADWEGY HP HQAZ 1\ DR LQAYLGKDO 3HAMHWP VR \KH DI UH-P HMKH LOMHXRUNDO HIHG W
WH &RP SDQ VR EH XVHG | RUWH GHYHBSP HAR D \SHRILE SURSEN7 KH SURSEN RUZ KK WH LOYHWY HAZ DY LQMIGHG Z DV GHYHU SIRGEHE DG MY DIUHP HALY EHOY
UHHRMDAG 7KH LQYHF HAZ DV HHUUHMIHG E. WH&RP SO DQGWWH P RXQAKDY KIMRBUFDE EHHQLGFOXGHS LQRMHUSD) CEGY DQG CARUXOY ROWH EDDCFH\KHHN
,QWH\ HOUHG-G' HHPEHU WH&RP SDQ UHFDWL LHG\WH LR HOWVURP RIHUSD! CEGV DQG DR VR DEAMRDOS0 G LQ LS MIOROWHEDDIRHKHAV
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©XUQ) \WH\ HUHEG ' HAHP EHU 60QRG/ DY WH &RP SIQ W |RP HU&KOLP DQ DQG &( 2 DOYDRHG 678% W SO |RJIHHIORSHDICY
H SHQHV 7 KH DGYDGRH BINXUAE D P RQKD LQMBMASD P HVR DG ZDVGHRQGP O ,Q-XH 0 U/ DY OQB0 U* RTURG H HAXMG DIUHP HOVZ LW 67 8%
ZKHJE\ WHDGYDGRHIURP 0 U/ DY DQGDURKHICP RQNRZ H3WR HIFK Z HHUMSOG DQGERKO U/ DR D50 U* RBRGUALIGHSIURP WHYROGR ' LUHARLY ' XUQ) WH\MP
R \WH DIUWHP HON 67 &% WEXUAKDHS 0Q DIJBIDM R ZRW R KDWY HFK PRQK [URP 0 U/ DY) DQG0 U * RTURG Z W \KH \KDUH SUFH | RUHTFK. SXUKDH \HA
DFARAQ) \RWH YROP HZ HIKWMG DYHDIHWDAQ) SUFHR \KHFRP P RQUSANRYHMWH@W @3 VR \WHP RQK , QWH\ HIWHG-G' HAHP BHU DG 67&%SAGID
DIJWIDMR DG UWASHRAYHD \RO U/ DQ DGO U* RBRG $VR ' HHPEHU WHERP SIQ VHIMBE | LQDOUEXUADHWII HY R Yalty
LQWHLP RQAR 7 KH VKDUH U-BXUAKDVHY DUH UHFRLGHG D/WHDXY  WRFN SO CEG! R \WH EDDGRH \KHHAAZ KHIRBIRQ) DIUHP HONV WP LODMG SURUVR WH QDM R \KLY
WBRW

S5RWENDU&( 2 1 RMWV

2Q-may 678% H HXMG DSURP IMRY CRM 3-DQMY 1RM IRJ ZIWS5RVENDU&( 2 7KH-DROY 1 RMERHLQMADA
SHUDDP FRP SRXQE-GP ROKD Z D/ XQHAXUHG QG KOG DP DMUMW GOMR \ER\ HILY I URP \WHRUWICDO@MR IWXOGFH 2 Q-X® WH&RP SDQ DQGO0 U 6NDU
DIUHGR CP HOG DG UAKDM \RH - DO 1 RM 0 UBNDUDIUHG\R H \MIG\WH\MP R \KH- DO 1 RMURIK WHHY LQR D) LW P HIGHG D65 HADRG
3URPMRY 1 RM \KH3$PHIG-GLRM LQH FKOQHIRUWH&RP SIQ SD) LQJ WH DFRHG DG XQBOG LQMAMWKQEHUWKH - DO 1 RM LFOAQ) GAUQ WH SHIRG
|RORZ LQY \KH LQANIOP DXUNY GDMR \KH - DY 1 RM -DQOW WRAIK -XO ,QH FKOQHIRUH \WEQ) WH\MP 0 U 6NDUZ DYHG WH GH DX
LQMBMNDMR \MD SHIFHW D5 DI UHHG \R LQMIMATFFOCODARHIEDG | RUSHAHY.  IDMGAUQ) WH SHIRG | RTBZ 1Q) \KH LQWIOP DXUNY GDM 7 KHS P HIG-G1 RM
FOUWHGDJXDDQMG  LQMMADM KOG DP DXUMW GDMR -XO DGD  LQMMWDMRODGH DR WD P HADAP DMWY 7KH&RP SO DAMWRSWRQ FRX@
SWED \WHS P HIG-G 1 RM LQZ KRBIRULQ SOWZ KRABUHSD P HASHIOV R 0 N.QG 05 \WH REQI DARQY XQEHMHS P HIGHG 1 RMZ RXGS CFFHBLDM LI XAXSRQDD( YHIR
" HDXOVD/CHIGHSLQ\WHS P HIGG1 RM




2Q-XH 67 &% H HXNMG DVHRQG SURP IMRY (RM 3-X(H 1RM  ZIWO U6ENDULQWHSUWCHSIOP RXQAR Z \K\KH\CP HWUP VDY \KH

-0 1 RMDQGDP DMUW GDMR -XCH 2 Q6HBWP BHJ 67 &% H HAXMG DWMLLG SURP IMRY CGRM 26HBIWP BHJ 1RM ZLKO UBNDUIQ
WH RXQAR Z AN \KH\EP H\MIP VDY \KH - DO 1 RMDQG DP DMUW CDMR 6HBWP BHU 2Q' HAPEU 678&%H HXWGD
IRXK SURP MRY CRM @' HHP BHU 1RM  Z1WO0 UBNIUIQWHSWGASIIIP RXQWR Z K WH\LP H\MIP Dy \KH- DO 1 RMDQGDP DXUMY CDAM
R' HPEU

2 Q) HEXDY 678% H HXMGDI LI SURP IMRY QRM 2) HEUDW 1RM [QID/RUR 0 UBNDU IQWHSUCASIOMP R |QH AKOQHIRUD
FDW DGYDQFHLOWH CP RXQAR DG SD PHAR &RP S FRAVIQWHIP RXQAR $VZ LW WH- DO QRMEHEHQWH&RP SIQ DG 6NDU \WH
) HEUQW 1 RME-DYIQMMAMDN  SHIDQRE [VXQHXUHG DQGKDGDP DMWY GDMR 'R\ HLYIURP \WHRUWIQDOGDMR [WXDEFH 7KV QRMP D DOR FRMWQR

VKOWR &RP S &OW$ FRPPRQUWEANDAKH @ YROP HZ HIKWG DYHIDHWDAQ) SUFHR WHE&RP S &OW$ FRPPROUWEAN IRUWH @ SHIRG SURUWR \WH
MXOFHR WH1 RM Z KIFK Z D/VFDBXDME DY SHMDH

2Q HHPBEU 67 &% HOMIHG LR DI LQDGAGQ) WIQLRAIRDZ W0 U BNTUFRQAY R DVHRXUHG SURP IMRY GRM \WKH3' HHP BHU 1RM  ZDWDQN
WH?' HHP EHU . DUDQN R SXUADH FRPPRO VBN R \WH &RPSIQ WH *&RPPRQ G\RRN  DQG D VHRXUWY DIUHP HOWVWH 3 HRHP BHU BHRXUW
$IUHP HOV \R \HRXUH WH REQI DR XQGHUWH' HHP BHU 1RM WHIRUDRQ) DIUHP HOWV DOG WIQLRIR)Y FROAP SDMG \WHIE.  FRIBAHD WH3' HAHP BHU

) IADHAQ)  7KHHOWN IQRWH' HHP B ) LDCHQ) ZDVESSIRHGE WHGAMOQMWME GUHRARY R WHERP S DG Z DV HOMMHS LOR\R SUIRMGHWHERP S Z LW \KRW
\MP @AW WRIXQGQRYRGY ARXHBEXMHNM\BQORNRQY DG CFIXAMMWRY/

7KH' HHPEHU 1 RMH HXMGE 67&% KOG D SUASIOWP R DG FOUHG D1 GOMY QMDA FRP SUMAG R \WH: - DDA RAGDO3UP H
5DM U DAHXHG ROWHILWAED. R HFIKPROK SOV IRUDWHD PXUHON GO LOMMADMR 7KH' HHPEHU 1 RMKOG DP DM GMR $ XIXWY

DG D GH DXOMQAMMXDM HDXOOWR \WH WHD PUBOANQMMDM SOV 7TKHE&RP S DAWRSWRD FRX@ SUSD \WH' HAHP BHU 1 RM 1QZ KRBIRULQ SOW
Z WNRANBUHSD P HBHIDIV R D) NGG , QFRQGHRANROZ MW WH' HAHP BHU 1 RM WHERP ST HOMIGLQRWH' HHP BHU BHXUMN$ JUH-P HOWR \HRXUHWH
" HPBEU 1 RMREQ DARQY/DG IMKH-GWH' HAHP BHU : DWDQNDYDIXQAQ) | HVR RABIQWHEDOHG XQB/

7KH' HHP B BHAXUM'$ JUH-P HOVE DOGEHE HHOWHERP SIQ DOG 6NDUZ DY HOMHG LOR R SURVLGH VHRXUMY LOMBMVR 6 NIIUVR VHRXUH WH REQI DARQ/
XTHOIQ WH' HHPBEU 1RM $ \FHRXUMY LOMINQWHE&RIDMEO DVGHLQHGIQWH' HA-P BHU BHRXUM'$ JUH-P HOVZ DY IUDQMEVRO U NI VHRXUHWH
B0 P HOWR DOSUGASIO LOMMAVFRIV H SHOHYDQGRAMHUEP RQMKHQRAMHID\MIGHX@GHMH' HHP BHU 1 RMXQMUED P HVE WHP DXUMY GDM 6NDUZ D/
DARRU] HE R L1 LCDQRQY WP HOMVR SHHFARHVERXURNY LOMBMWAQ\WHE RTDAMDOY. IKRMDANHFDIRQE, WHERP S0

)




7KH' HHPEHU : DUDQNV FROMAR Z DUDONVR SXUAKDH \KDBWR AR P RQWRAN DADQH HIAVHSUFHR SHIKOH 7KHQ® BHUR \KDWWR
FRP P RO WRAN IRUZKIFK WH' HRHP BHU © DWDQN D H HAMVE®! DQG \WH H HIAMVH SUFH P D EH DEWMMG XSRQ 0Q HYHQAIQROLQ) VKEAYIMRY/ FRP ELCDIRY/
GAVMUBMRY UHFDSMUT] DNRQY DG ONHWBQLRIRYY 3XUXOQMR \WH' HHP EHU © DUDQN WH Z DUDQADQG \WH W KWW SXURKDH VHRXUMEY/ XSRQWHH HFMVAR WH
" HPBEU : DUDQ/Z LODMP LCDMRY' HHP BHU 7KH HHPEU : DUDQNDOHIX® YHAMED/R WHEMR JUDQAIGGP D EHH HAMHGWURKIK FDK
RUFDKBWH HIANHDQGWHUHIAYHI CLUYDOXHYZ HIHUHR GHG DY G-EWAVFRXQADMHAEMR JUDQAIQGLYEHQ) P RMY HEVR QMW SHOHRYHAMHOHR WHGRM

2Q0 DK 67&% HIMIG LQR D I LDEAQ) WIQLRNRD Z W 0 U 6NDUFRQIMMY R D\HRXUHG SURP IMRY QRM WH20 DK 1RM  ZDWION WH
30 DK . DUDQN  \R SXUKDH&OW$ FRPPROMEAN R WHERPSI)  WH2&DWS$ FRPPROVEN  DQG D VHRXUM DIUHP HQVWH 30 DK BHRXUW
$ JUHP HQV VR VHRXUH WKH REQU DRV XQGHWHO DK 1 RM WHIRIRQ) DI HONV DG WIQLRNRY/FROM SDMGWHIE, FRIDAMHD WH20 DUK ) LDAQY
7KHHQY LQRWHO DUK ) LODGAQ) Z DVOSSIRHGE! P OVUMY R WHERDUGR GUHRRYR \WH&RP SDQ DG HOMMHGLOR VR SIRVIGHWHERP S0 Z W VKRWMP ITXLAW R
IXGQROREDY FRAHBMGHVWIQOAIRY/DIGAINAW R DZ KRD RZ GHE\KEMADY

7KHO DK 1 RMH HXWGE 67 &% KDGDWHSUGRSIOMP R DQG FOUHG DI GDMY LOMIXNDMFRP SUVHGR \KH:  DOSWHVRXDOSUP H5 DM

UHDAVHRG RQWHI LWV R HFKPRON SOV | RUDWHQ PXUMHQAYGDIG) LQMBMADM R 7KHO DK 1 RMKOG DP DM GDMR -XO OEGD
GH DXNQMIANNDM HNYOOR WHKHO PUBQAQMIVNDMSOY  7KH&RP SDQ DAWRSIRY FRXTSSUHED WHO DK 1 RM 1QZ KRBIRUIQ SOWZ WRMBUHED P H
SHDWR DQ NQG , QFRQGHARQZ WK \KHO DK 1 RM WH&RP SDQ HQMBGIQRWHO DK BHRXUMNS JUH-P HOARVERXUHWHO DUAK 1 RMREQI DR/
DOGIMKHG\WHO DK - DUDQVDVDIXQEQ) | HHVR REBIQWHBDGHS | XQB/

7KHO DK BHRXUM $ JUHP HOWE\ DQG EHEHH) WH &RP SDQ UG 6NDUZ DV HMMG LOR VR SURYLGH VHRXUMY LMV VR 6NTUMR VHRXUH \KH REQI DARQY/
XTHOLQ \WHO DK 1 RM $ VHRXUMY LOMMNQ\WHERIDMEO Dv/GH LGHSLQWHO DK BHAXUMN'S JUH-P HWZ DVIWDQAGARO U 6NDUNRVHRXUHWH U P HA
R COSUGASIOLOMMAWARIV H SHOAYDGRKHIIP RQMKMHORMHIDWUGHXEHAHO DK 1 RMXQIE, \KHP DU DM 6NDUZ D/DAKRU) HE\R I LBA | LDAQY
WA HIVR SHIHPAHVERXUDY LOMAINOWHE RIDMICY. MNRAMDAM-QIFDIROE. \WHERP S

7KHO DK : DWDON FROMMAR Z DUDONR SXKDH \KDBVR &DN$ FRP P RQWRAN DADQH HIVHSUWFHR SHAKDH 7KHQ® EHUR \KDW/R
&ON$ FRP P RN | RUZ KIFK \KHO DK - DWDQN DUH H HIAMVCE®! DQG WHH HIAMVH SWFHP D EH D3WVMG XSRQ DD HYHAQYRLGQ) \MEAYIMRY/ FRP ELCDIRY/
AVMEXNRY/ UHFDSMUT] DARQY DG ANHWIQLFRYY 3XWXDQARWWHO DK : DWDQN \KHZ DUDQADQG WH UL VIR SXURKDHVHRXUMIA XSROWHH HIRVHR WHO DK

: DUDQAZ LADMP LCDMRQO DFK 7KHO DK : DUDQNDHIX® YHWMGD/R WHEMR JUDQAIGGP D EHH HAMHGWURKIK FDK RUFDKGWH HIAVHOG
\WHUHDMYHI DUYDOH/Z HHUHFRGHG DY G-EVEVARXQIDAKHAMR JUIRAIQGLYEHQ) TP RWY HE\R LQMBWH SHOHRHMWHAHR WHGRM

2.Q$ XIXW WH&RP SIQ [WXHG R 6NDUD FRQRICDMS VHRXUHS SURP IMRY GRM WH 2 &RQRICDMS 6HXUHG 3URP IMRY 1 RM  LQWWH SUCASDOWP R

Z 1\ DP DXUIMW A@DMR ' HHP BHU 7 KH&RQRIEDMS 6HAXUHG 3URP IMRY 1 RMFDWIHY DI GDIY [QMBANDMARP SIMGR WH:  DO6\WHNVRXDOSUP H

5DM UHDXAXHG RQ WH ILMAGDM R HIFK PROX. SOV DOG LV \HRXUHG B\ D [P HBHG DG UAWBAG FRQURICDAS VHRXULY DIUHHP HV \WH 2$ P HOGHG DQG 5 HABMG

&RORIEDMG6HXUWS JUHP HV B DQGEHEHHQWHERP SDQ DGENDU AOMES XIXWW 7 KH&RQRIGDMS 6HAXUHG 3URP IMRY 1 RMFRQRICEDAMS \WHRANBEQ)
GIQREQIDIRYR WHERP ST \R 6NDUHYIGHIAHG SXUMCQAR\WH L $PHG-G1RM LU \WH-XCH 1RM UL \KHEHBWP BHU 1RM LY WH' HHPEHU

1RM Y \WH' HPEHU 1RM DG YL \WHO DK 1 RM 7KHS$ P HYEHG DOG 5 HUBG &RQRIEDMS 6HRXUM $ JUHP HAP HIHG DQG LQAIUDAS WH

CHPEU BHRXUMY'$ JUH-P HQADG\KHO DK BHRXUMY S JUHHP HQADIGE SURYLGHY DVHRXUM LOMIMNQWH & RTDMID DV GH LGHG LOWHS P HIGHE 0055 HABMG

&RORIEDMG 6HXUW $ JUH-P HOMR VHRXUHWKH UHSD) P AR DEDSUGH.SOO LOMBMVARIV H SHOAY DG RMHUDP RXQV WHD RUWHIHI WUGH XQEHUWH & RORIEDMS 6HXUHG

3URP MRY 1 RMXQME \KH P DXUNY GDM 6NDUZ D/ DANRU HG \R 1 L1 | LQDGAQ) \WEAP HWV AR SHIHRARH VHRXUMY LOMIFIAIQ \WWH & RTDMIDZ MRADAMHNFDIRD B\ \KH

GRP S 7KHIRIBZ LQJ \BEG U-BUHV 3URUL R \WDAZ HIH SOVR WH URMKFMUQ) DOG UHIDAG SURUDQG XSADAG WP V- XQE-UWH &RQRICDMS 6HXUHG 3URP MR
1RM

2 XNMEEQ) 2 WIgo 5HIVHG
YD P DXYUW 2 WILCDODM P DXYUW 5 H\VHGUDM
-y 1RM 3UPH
-XCH 1RM 3UPH
6HWP BHU 1RM 3UPH
" HHPRU 1RM 3UPH
' P B 1RM 3UPH 3UPH
0 DK 1RM 3UPH 3UPH
7KH&RP SR GG (RMAFOCEH WH ) HEUDY 1RM Z W [P RQAR 1Q WH QRM FRORIEDIRY 7 KH WAXKRXUQY LV CFFRXQMG IRUDY D GBW
PRAIIFDNIRQ $ VR WHAOMR WLV IO \KH SUCHSDOIP RXQAR \WH) HEXDY 1 RMLVIQGHDXOVZ W \WH&RP S SD 1QJ LQMIARID SD P HQV 7KH
&RP S0 DG 6NDULQMIG R H WG WH) HEUDY 1 RMWR KDYH D P DXUMY GOM \WDNFRCHGH Z LW \WH P DXUMWY DM R WH & ROVRIEDMG 6 HRXUHG SURP MRY 1 RM
7KWVH WMRQKDYQREHDH I HAMGDY/R WH@MR \KLY UWHERW
$VR' HHPBEU DG HAPBEU \WHHZ D/] HRDG R DFRXHGLOMIAVGHRQWHHQRMY URSHRAHD
) ROWH\ HWHYAHG' HRHP BHU DG \WHQRM/IURP 0 U 6 NDULCRXUWHG LOM AN SHOHR CSSUR LP DMD DG UASHARYHD

2 WHU5 HDWG 3 DUV 7UDQERNRYY

XUQ) WH\ HWHBG' HHP B DG’ HAHPEHU WH&ERP S LGPXUWHG | HIR DG WASHRAYHD R POWHMY H SHOHIWRP 7KH: RR
ZKOG!' DAG' W HJ67&YV&KIH 0 DINHIY 2 111AHJZ DVDORO DILQ) ' WHARUDWKH: RR 0 U' WA HUBIW KH: RRIQ) HEXDY
" XUQ) \KH\ HOWHIGG' HRHP B DG WHERP SIQ WFRIQ) HG UYHH I URP UHIDAG SOV R DG WASHRANHD 7KHHZ HH
DG R CFARXQIVUHRHLYDE® DQG CFRXHS CFFRXQIVUHFRHYDE® WP 76+ DG 7HP SHDFHDVR ' HR-P EHU DG HAHPEU UASHRALYHD
$ @UYHHY HOGHELO UHIMRQVR \WHH CFFRXQIVUFHYCEGILY I RP UHIMAG SO 5 RWENIIUMHYHYD/WHEKOWP DOR 7HP SHIDGH
" XUQ) WH\ HOUHQGHG' HAHP BHU WHERP SO) DODHG VR 7HP SHIDGFH I RUWILQUICBIRGANROR : KISWKRW R EHG DV CRMUAHYCE®! UHDAMS
SO LQWWH&RP S v FRQRIEDAG EDDGRHVKHHV 7 KHQRM FDUHG QR LQMMADQG Z Dv'SD CEBIRQGHP DQG 7 KHIHZ Dv(QR EDDGRAHRQWHRMUHFHYCEGIDVR ' HAHP BHU
DG GHD/R ' HAHPEHU
©XUQ) \WH\ HOWHGG' HRP B DG WH&RP ST UHFHYHG FRQUBXWG \VHYLFH/ DAD YOOHR  D8SUK LP DM DSSIR LP DMD R
RAN FRP SHQDIRQ | RUVKDLAY YHAMY \R DGYMRY DG DSSIR LP DMD R VRAN FRP SHOUDIRQ | RAVKDUAY YR VR DGYMRY  UASHRARYHD 7 KHH FRUV DU

H SHOHG QG UHFRLGHG DY DEAUMRDOSIG LQFCSMIOQWHSHIRG\WHVHY L DHSUIRVIGHS
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2 Q6HBWP B WH&RP S0 HQMIHG LOR DIUHP HQWZ W P HP BEHY R \WH ¥RDWG DG FRQMXEERQWV | RIVHVFHY\R EH SHIRP HG $ V FRQUGHDINRQ \WHIH RH
\KH&RP S0 JUDQAMG \WRH LQAYIGAY WHAN Z DDV W SXUKDH DR DIJWHDMR KDWR FRP P RQUWRRN 7 KHZ DUDQVIHHDD  YHIRYHID\WWUH\ HOUMR [ LYH

\ HOUWP DOGH SWUHWKUHHAR | LYH\ HOY/1URP \KH YR GDM 7 KH Z DUDQW Z HIH YDOHS XMQ) WHYADFN 6FKRBY RMRQ SUAQ) P RA-OXQEHWH DAXP SWRQYDVI RXQG LQ\WH
\IEGIEHRZ

2Q1RHPEU WH&RP SO0 HOMIHG LR 0Q DI UHH-P HOAZ W D FROKAIQNRUVHYLEHV VR EH SHIRWP HG $ VFRQUGHDMRQWHH RUH WHERP SDQ JUDQMG \KH
FRQXEI/NKRAN Z DUDQWV \R SXUFKDH \KDUW R FRP P RQWRAN 7 KH Z DUDQN YHWRYHUD RGH\ HOUWMP 7 KH Z DWDQN Z HIH YDOHG XMQ) WH Y40FN 6FKRBY ROIRQ
SUAQ P RAHOXQGHHI RTRZ 1Q) DRKP SURQVDVI RXQGLQWH\EEBIEHBZ




2Q1RMHPHEU WHE&RP S3Q HQMUHG LOR DQ D) WHHP HOAZ WK D FRQMKEEQNVYRUMHFHY R BH SHIRP HG $ V ARQUGHDINRQ WWHIH RIH WH&RP SO JUDQMG \WH

FROXGIQAGRN Z DUDQN R SXUFKDH \KOUWR FRP P RQWRAN 7 KHZ DUDQWV YHWARYHUDWKUHH\ FOUMP 7 KHZ DUDQN Z HIH YOOHG XMQ) WHY4DFN 6FKRBY RSIRQ
SUAQ) P RAHOXQEHMWHI RTBZ LQ) DXXP SWRQVDY| RXQGLO\WMH\EEGIEHBZ
2Q HHPEU WHERP ST HIMIHG LR DQ DI P HAZ WK 5 RWGNDU |RU Z DUDQM\R SXURDHKDUWAYR FRP P RQMIRAN \R BHMKXHG D/DIXQ@EQ)
I HHI RUWH HRXUGSURP IMRY (RM FHIRM 7 KHZ DUDQVZ HIH YOOXHG XMQ) \WHYDFN 6FKRBYRSIRQSUFLQ) P RAHXQGHMHI RIBZ LG DAKP SWNRQ/DVI RXG
LOWH\BEGIEHDZ
2Q0 DK WH &RP SOQ. HOMUHG LOR DQ DIUHP HWZ L\ 5 RW 6NIU 1RU Z DUDON\R SXADH KDWY R &@NV$ FRP P R RN R EH WKHS DV D
IXQAQ |HHIRUWH FRXUHGSURP IMRY GRM VFHLRM 7 KHZ DUDQNVZ HH YDOHGXMQ) WHYDRN 6FKROVRSWRQSUAQ) P RGHIXQEHWHI RTRZ LQ) DRXP SINRQ/DY
| RXQGLQWHIEBIEHEZ
2Q-XH WH &RP SIQ HOMUHG LOR 0Q DIWHHP HZ IW D FRKEEQA RUVHIYLFHY \R BH SHIRP HG $ V FROUGHIDIR WHIH R \WH &RP SO JUDQMG WH
FROMBQANEAN Z DDV R SXUADH \KDWWR FRP P RQWRAN 7 KH Z DUDQN YHMRYHUD\MUHH\ HOUMMP 7 KH Z CLUDQW Z HH YDOHG XMQ) \KH %DFN 6FKROY ROMRY
SUAQ) P RHOXQEHMHI RIBZ LQJ) DAXP SWRQVDYI RXQGLO\MH\EEGIEHBZ
51N
1XP EHUR IUH
6VRAN 6VRAN 6WINH ([ SHWG LOMHW ' IMIGHG ([ SHWG ) OU
" DM : DUDQW 3UFH 3UFH 9 RDWDW 5DM 5 DM 7THP 9DOH
\FOY
\HU
\ HOY
\HU
\HU
\ HOY
$ \XPPON R \WHWEXVR WHERP SDQ VRAMEREQ) WRAN Z DUDQWV DG FKOQI HVGAUQ) \WHSHIRG/LY SUMMG EHBZ
: HIKMG$ YHIIH
6KOW DYDOE®! 5HPOQQY
R SXUKDH © HIKWGS YHIIH SRAMD $JIGIDM
Z W Z DUDQN ([ HRAH3URH 7HP 1O\ HDY , QUQIF9COH
2 XNBEQ) * HHPEHU
MK
([HRMG
&OFHDG
([5G
2XNBEQ ' HHP B
2XNMBEQ) ' HHP B
G
([ HRMG
&OFHDG
([5G
2XNBEQ) ' HHP B




7KHIQUYDOHR WRAN Z DUDON.J UDOMS DOG YHIMG GAUQ) WH\ HIUHGG' HRHP BHU zZD/ DG UASHRARYHD
7KHIQUYDOHR WRAN Z DUDQNJ UDQMS DQG YHIMG GAUQ) WH\ HIUHGG' HRHP BHU zZD/ DG UASHRARYHD

7 KHIRWZ 1QJ \BE®I\XP P D] HY1Q RUP DINRQ CERXVYVAREN Z DUDQAV R SXFKDHWKDUHYR WHE&RP SDQ VARP P RQUWRAN RAMBAQ) DQGH HAMEGIDVR ' HAHP BU

© HIKWMG © HIKWG
$YHDIH $YHDIH
5DQHR 2 XWBQEQ 5HP DQIQI / UH ( [HAH 1XP EHU
H HAVHSURY : DUDQW , Q<HW/ 3UFH ( [ HAME®!

7 KHFRP SHODIRQH SHOHDMIBXAG\R\WHIWKOFHR WHWHFN Z CUDQVLY BFRIQ] HSD/AWH. DUHYHARG

7REDARP SHRDIRQ H SHOH UHDAG R WH WRFN Z CLUDQW Z DY DG IRUMH\ DY HG-G' HHP BHU DG UASHRIYHD DQG Z DV
LFOG-GLQFRP SHODNROH SHOHROWHLGRRP HVBAP HOAS VR ' HHP BHU WHHZ D/ LI XMUHFRP SHODMRQ FRINVHIMMG VR GRQ YHIAG\WEFN Z DUDQN
7 KHDJJWO DMLQNIQUE YOOHDVR * HHP BHU v | RUVABCRAMEOAQ) OQG H HAME® Z DWDQN Z KIFK Z Dv EDHS RQ RAUHANP DMG | LUYDOHR WH
FRP P ROWBFNR KOG DO, DUBQMREHYH HAVHG\MHLUZ DUDQVDY/R WDADM GHAR \WHDIJ U DMH HRVHSUFH
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6REN3D) CEG
* XU WH\ HOUHG-G' HR-P EHU \WH67 &% \WKHE DVRICR KDL/ UHIDAGVR RN SD. CEGIR
7KHIRTRZ LU \XP P DU HAKHIRMW R WRANSD CEGIGUQ) \WH\ FOWHIGG' HHP BHU DG
$P RXQW 6KDLHY/
(QQ B ' HPBEU
$ GAWRY/ GV
\HOFHY QA
(QQQ DD ' HHPBEU
$ GAWRY/ QW
HOGFHY GV

(QAQ EDDGFH ' HHPEHU
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7 KHI RGBZ LI \BEBV SUAHNHNBDHFRINIGE RKHXKSSBP HQBDBDHIQ RP DIRY

| HDHFRW
2 SHIDMY GDHFRIWFRIBIXENY |URP BDHSD P HW
BXEBDHLGRP H

1 HMBDHFRW

2 SHDIY GDH RSHDIY FDKIGZV 11 H3SD P HOV
2 SHDIY GDH RSHDY FDK IGZ V CCEON BERIRY
SXUHMBDH/+ UWKWR XVHDAHV
&XUHONIE DN+ RSHIDIY GDHICELONY

1 RO PAUHNICE O+ RSHIDIY GDHICELONY

2 SHDY GDH52 8 DAHV
: HIKWG DHDIHWP DQQ) GDHWRP 1O\ HY/
: HIKWG DYHIDIHQVARXQNDM

| HDHFRW
2 SHIDMY GDHFRIWFRIMBAXENY |URP BDHSD P HW
6XEBDHLGRP H

1 HABDHFRW

2 SHDMY GDH RSHDMY FDK IGZ V 1] H3SD P HOV

2 SHDMY GDH RSHDIMY FDK | GZV CCELON BEAIRD
SXUHINBDHV+ WKWR XVHDWHN
SXUWHONIE DN+ RSHDIYY GDHICEONY

1 RO PAUHMICEL O+ RSHIDIY GDHICELONY

2 SHDIY GDH52 8 DAHV
: HIKWG DYHDIHUP DQQ) GDHWP 1O\ HIY
© HJIKWMG DYHIDIHGFRXQNDM

7KH&RP SIQ GRAVQRWDYHDD IXMUHP LGP XP SD P HOVXQEHUGRQ FOGRHIEGIGDHVI RTBZ LQJ WH\ HOUHQGHS' HAHP BHU
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3URSHW DQGHIXSP HQMHNRQMNAR \KHI RBZ LQJ

7RRYDQGHIXSP HOWV
&RP SXMUHTXSP HW

) XUQVMUHDQGHISP HWV
3URSHWW DQGHIXLSP HQAIURW
| AW $ FPX® XOAMEG-BUHFDIRD
3URSHMY DQGHIXLSP HQAGHWY

<HU( Q&5

" HRP EHJ

<HU( Qa6

' HAP EHJ




&RP SXUMUHTXSP HW
7RRYDQGHISP HW

) XUQVMUHDQG HISP HV
3URSHW DOGHIXSP HWIWRW
| KW $ FRXP XOWGEG-BUHFDIRY
3URSHW DOGHIXSP HQAGHY
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, QR LEGI DAV CHAARQIMWWVR \KHIRWBZ LQJ

' HP EHJ

" HAHP EHU
* LIRW
&0 QY $ FRXP XOWG
$ P RXQWV $ P RO DARQ 1HN
7UEHQ@P WY
EXRP HIUHDNRQKLSY
" RPOQ@PH/
, QEQILEGIS WHV
* HAP EHU
* LIRW
&0 QY $ FRXP XOMG
$ P RXQW $ P RO DARQ 1HNV
) RP XDV
" RPOQQPH/
7WEHQ@P HY
, QUQILEBIS WHV
$VR' HHPEU IXMBH SHARGDP RMY DARQH SHOHR |, QEQILEGIDAHNZ DVDYIRTBZ V
) MFDCBHURG
7KHIDWU
7RICCP RWY DIRQUP DQQ)
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7 KHFKDQHY/LQWHFDW L) [P RXQVR JRREZ LOGUQ) \WH\ HIUHGG' HA-P BHU ZHHD/IRTBZV
BVELFRY4.DQGY 6N @U 6R GQW 7RED
YODFHDVR ' HHP B
$ GAWRQ/DARADMSZ I\ CFTXMURQY
SXUKDHFRIGHDARQ DNV HON
YODGHDVR ' HAHP BHU
$ GARQ/DARADMGZ LW CFTXMURY/
3XURKDHFRQUGHIDNRQ DEWMF HOV
,P SOWP HOWV

YODAHDVR ' HHP B
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" HRPEHJ " HRHP EHJ

507 P DMIDY
) IMKHGIRRGY/
7RBCLQMHIRY
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" HHWG Y HY D SIRYIGHE RQ D ACEAW P HMRG Z KHIE, GHHWGY DAV DU BFRIQ] H5 | RUGHEAMEGIWP SRIDY Gl HIHFHY DG RSHDMY QW DG\ FUaW
FOWY |RZ DUB/00G GHHWHG\E CCEOMY DUH UHFRIQ] HG | RUVE CEGIWWP SRIDY GLIHHEFHY 7HP SRUDY QL HHGAHY DUH\KH QLAY EHE HHD WWH WHBRWAG CP RXQVR  DAHV
DOGOCEOMDQG\WHIM EDHY/ ' HHUWGWY DAHVDHUHAEGE DYDODMRQDIRZ DFHZ KHD LQWHRSIQROR P DI HP HQMWA/P RIHANHD WD QRAKDNARP HSRMRQRU
DOR \WHGH HIMG\E] DAHVZ LOQRAEHUDT HG 70 FOBXMURY/DAXP HDS 6 |HHIOGRP H\If IDMR DOG&DORODWY WDMR

1 HAHHWGW DARVARQUWR WHIRWZ Q) FRP SRHOVDVR ' HRHP BHJ

" HHIHG7O $ WHV / LICHOW




7KHIGARP HW SIRIMRQIRMWH\ HOWHYGG' HHHPBEHU  DHARP SUMGR

&XUWHQVHEHIDD
SXUHQNKDA
" HHUWHGIHEHIDD
* HHUHG\WDM

3URYIMRQI RULGFRP H\E

7KHLGRP HVf SIRIMRQGL I HY/I URP \WHEP RXQAR LGFRP H\] GHMIP LQHGE\ CSSOLQ) WHS 6 | HEHICDQGH | HAYHWBMLGRRP HVE UDMAR SUAR] LGFRP HIURP
RSHDMRYIROWH\ HWHGS' HAPEHU  GHWWHIRTRZ LQ)

YRRNLGFRP H RW
0 HIYYDQGHIMIEICP HONV
* RREZ LQIP SDOUP HQW

$W HHP B WHERP S0 KOG QHARSHIDIY GRWFDW |RZ DB/R DS P DMD LFOQQ) DS LP DMD IURP SHURG/SURUWR
WD D EHR IVEADY LOUVXUUHVE, CEGILGFRP HWURIK 1 HARSHIDICY GRAFVIURP DOGOMFDY DQLQEH LQWAH $W HHP BHU WH&RP SDQ KOG
WM GHARSHIDMY QW FDWY |RZ D/ R DSSUR LP DAD WDAP D EH R \VFIADI CLQWATXWMUH \B] CEGY LGFRP H WURKIK 1R H SHOHRUBHHIWKDY BHD
UBRWG LQWH' HHPBU RJ  FRORIEDMG | (DIADOMBAP HON MGFH \WH SRAMMIOM  BHH ALY RIVHAR. D YDODMRQ DXBZ DFH R \WH VP H P RXQA/7 KH
&RP SIQ VYDODMNRQDIRZ DFHICRUDHGE DIGGFUDHGEE IROH\ FOVHGG' HHPEHU DG UASHRRYHD

" XHR WHAKDQHIQ RZ GHIKLS SIRMMRQYVR WH7L 5HRP $ AR CHARSHDIY QWAL |RZ DB/| RUIHEHDOGRRP HVY BRI SXUBRY DUH\XEMANR
DOQXOOTP MIMRQY 6KRX@ D AKOQIH LQ RZ GHIKLS RARXU GHARSHIDY) @AW FDW IRZ OG/P D EHEP WG DVAR XVHLQ I XM\ HILY W 1HZ H A-BIRYY WHERP S VR
GIHNEWRWRS 6 | HIHIOWBMOQGEFDOGRRP HY H CP LCDMRQVE Vi DAKRIMAYI R HWEHRMH

) HEHDODQG MM\ @ VL SRAH W QU LFDQABAARNRQY RQ\KH XM DARQR GHARSHIDAY) GW FDLY | RZ DB/LQWHHYHAR DAGQIHIQRZ GHIKIS R WH&RP S0
D/GHIGGE ,QMIDD5 HHOH &RGH6HAIRD  BHANRD $VR ' HAPEU WHERP SI) KDV QRASHURPHG D IRPDOBHAMRD WG KRZ HYHU WH
&RP SI) KDVUAYLEE HEIWARP SRUDY B} CEGIAL HHFH/IQ FROXGRNRD Z LW WP SR GHEAUWEBIGL | HHIAHY/DYDP HKUHDI QWM GH LA QYHE GHARSHIDGY GAAHY/ DG
DQUASDM/DQ 1P SCRAR EHP 1M DAGZ W DEAMRDOCHARSHD GWHYIURP \WP SRIDY GHEANEGIAL I HHHY

7KH&RP SIQ CFTXLHG D8SH LP DMD P LOIRQ LQ GHARSHDIYY GRW FOWN |RZ DB/ DV D AXOR LW ODFDAMMRQ R 6R GQAT KH&RP SIQ DOR CFTXUHG
CSSWF LP DMD P LARQ DG P LARQIQHARSHDIY GRWFIW IRZ DG/D/DIAXOR IW  DFTXMMRQ/R $2 6 DOG6N OU IASHRRYHD 7KH&RP SDQ BHINYHY
WHI XMUHEHH WR \KRHGHARSHIDICY GRKHY/DHIP MG GHR\WHRKOQHR RZ GHIKLS SIRYIMRQVXQEH, 5.&
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0 DEDIHP HQAKDY HYDODMS \WEVHNXHAHYHON SXUXOQMR WH UNXUP HOVR $6& 7RSIF 1URP WWH EDDQRH KHHAGDM \RURXI K \MH GDM \WH [ LCDCADOWEAP HOA
Z HHIMKHG DGKDYGHMP LGHG\WDAKHI RTBRZ 1Q) \KEVHTNXHQMAYHOIVH LWV

,Q) HEXDY WH&RP S UHFHYHE DVHRQG | LQDAQ) GO0 LQ WH [P RXQAR IRUIW* HHDO ICHAOW ,QXIDGH ** $ /R DQG\RIHKHZ DK
* $/RD W $/RY * $/RD BOVIQMAMDNY  DOGUINXUAYP ROKD SD P HOMKURKIK - XD

7KHBR QW LCGHR &UHEWP DMUG RY) HEUOW DOGLVIQGH DXOXQEHUWHER GQW LCGHR & UHEAWBRDQ GREXP HOVIRUIDAQ) WRSD R \WHER GOV LCHR
&UHAWEDDGRHDAP DMUNY 7 KH&RP SO0 LVAVAAKQ) DQH WMRQVR WHP DU DG HAMHG LQWR DO DI UH-P HAZ 1K WH EDON \R | RUEFDUMH EDQNV U KIWAR H HIAVH W UL KW
DOGUP HAHYXQEHUWHGR GQW LGHR & UHAWBIDGRHP HIVXQID XQH | RUDI REE-OUDFHI HHR DOGSD P HOWR CFRGHGLQAMANR

2Q0 DK WH P RQMKREEDN SHIRGI URP \WHADMR WHS$ 2 6 $ FIXMURQZ DVFRP SBIMG \WHERP SI) KOG (R RAMEAQ) FOIP VOQGLMKHGWHS 2 6
GVRFNKREHY DO DI JUHI DM \KIW/R &@WS$ FRP P ROVBANDOG LQFDK \KDAZ D/EHQ) KHBEDANRQWH' HAHP BHU EDDCRH\KHY

2Q0 DK WH &RP SIQ  DQG AHMIQ | RP HUMBRNKRTHY R 6R GOADGE PABAMBRNGRTHY R \WH &RP SIQ IV &DW'S$ FRP P RO WRAN 3 &RQHQIY
GVWENKREHY  HOMUHGE LOR D WRANKREHUDI UHHP HOA 6\RANKRTHUS JUHP HOV Z W \WH&RP SO Z KLFK P RALLHGWH\WHDR HAR FHMIQ\MP VR WHBR GV FTXMMRD
P HJHUDI P HQVZ AW UASHRAIR \WH & RO 6\RFNKRTHY 7 KH 6VRINKREE-US JUHHP HOVL. UYLV \KH FDBX@AMRQ | RUWH & ROHQID) 6\RANKREEHYA UWASHRARYH SUR UDD
\KOUHR \KH 6KDUHS QU HQVDY GHIGHE LQWHBR GQV$ FIXAMRQ P HIFHUDIBHP HOMR W HDPMRP DY @) PRVIQ) YROP HZ HIKAWG\WIAQ) DHIIH *YZD5 1Q
FOBXOAY \KHSUFHSHNKIUHR \RHEOWS FRP P ROWREN DAHCFK DEWWR HOADM DG L ELXUFDMAKH FOBX DR RUSROHINY 6\BANKRTHYUASHRARYHSUR UDBVKDUHR

WHBKDUHS GOV HOAQR\E R DO HONV WHI LIKATEMWR HOWFDBXOEGIEDHE ROWHYZ 08 HAQ) ) HEUDW DG WHVHRQG DWW HWVDEX@EGIEDHG ROWH
YZ 05 HIGQI 0 D * HHD® L WHWIAQ) SUFHR \WH$ FTXUURU&RP P ROBVRAN DY GHLQHG LQWH 6R GIVS FIXAMUWNRQ P HIHUDIUWHP HWEDHE RQWH YZ TS LV
EHBZ SHMDHRQHIFK) HEOW DGO D WHD DACR DEAWRICFRWMR WHE ROHINY 6\RANKRTHY DEAMRIOKIMVR $ FTXUURUERP P ROB\RNLY

LMAKCE®! EDHE RQWH FDBX@NRQP HERARBI\ VHAVRWY LOWHE\RAINKRTHS JUHP HOAS VR WHAMR WVILAQ)  \WHE&RQHNY 6\RFNKRTHY UHSURHAZSSUR P DMD
R \WH\REDWKDH KHG B D0 RP HIMRANKRTHY R 6R GRAMMHE SXYXOQNR \KHER GRS FIXAMWRQ P HIHJD) UHP HQVEHIBOQ RKHJIRP HOMRANKRGHY R 6R GRAP D
I QNRQGHY\R \KHE RINKRTHLS JUHP HQVRTRZ Q) \WHADMR WLV LA

(11HRAYH) HEDDY WHBR GQABKDHS GYVI HW DM \WH&RP SIQ \HVBG R WH | UYDOH QCEQWN RAMBAQ) RY' HAH-P BHJ
B IMKQ KDWR &DW$ FRP P RQWRAN VR \WH6R GOABKDUHKRTHY DV RAGGHS LQWH [QUWIOE R GQAP HI HUDIUHHP HNIGG TP HIGHG 6\RFNKRTHY
$ IBHP HW
(11HANYH ) HEODW WH&RP ST \HABG \WH 6R GRA2 SHAQ) YODIFH + REEDAN B\ IMKQ) \KDWR &DNV$ FRP P RQWREN \R WH 6R GBI

BKOUHKRTHY DY RAECHS LOWH LQUWIOER. GNP HIHUDIUHP HQW7 KHER GRAR SHIQ) YDMIGRH-+ RGELAN Z DV UHFR.GHS DV HIXW AROUGHDARQ SO CEGIRQWH' HAHP BHU
EDDRH\KHHAQWWHIDP RXQR



2Q1RHPEHJ RXUYROLG DARSWG DQHTXWY FRP SHRDNRQ SO WHS ( TXW 3@F  1RUHP SR HHV DG VHYIEHSIRVIGHY R WHERP SIQ. Z KIFK DR HS
\KIWR RAUR@WS FRP P RQWEAN 2 Q0 DK FHABQWBANKRTHY FROXMYANY DP DUW R \WHYRMY WKWR WHEDWS FRP P RQWRAN DBSURMHG
B Z UWD FRQHOAIQ @K R D\GHADOP HAY WH WRFNKRTHY \WH ( TXW 300 7KH&RP SIQ ILBGDERHGB! & ' HIQWYH, JRP DMRQ6VBM HOVDS' HIQWH &
UMY \R XK FRERIDMOAIRQRQ0 DU Z KIFK Z [OEHH I HARYHS SUO

2Q0 DK FHIBOQ RFNKRGHY FROWYMYY DP DVRIW R \WH YR WKWR \WH&OWS FRP P RQWRAN DBSIRYHG B Z UMM FROHNQ@X R D\SHADC
PHANY WHUHP RYDCR ' HP LWODQIHRY D/' lWHARUR WH&RP SR DOGWHHBRIROR DQHZ. VMR ' LUHRRYFRQUMIMY R 5 RWENDU" DUQYRZ Q DG %4<DD/ DY 7KH
&RP S ILBGD' HIQWH & UHDWY R VXRK FRIBRIDMORNRQRQO DK Z KK Z LOQEHH | HARYH$ SUO
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, SRW6NIDURHW\ WDV
, KOPHUYHZ HoWWLVS QXD HBSRWRQ) RP . R 6\IFR%WIDQY ,(F

YDHSRQP\ NJRZ GGEIH WY UHBSRWERHY (RVRQIIQ DR XQRKHWEMP HONR DP DMUDO CRARURP VR AR D P DRMUDO CRAHAHADY WRP DNHWHWEIWP HOVP DEH LQ@IKW
R \KHAURXP WAV XQGHUZ KIFK VXA WIAMP HQIVZ HIHP DGH QRAP MBDAQ) Z W URSHRAR WHSHIRGFRYHIHGE. WLV UHSRW

YDHG ROP\ NGRZ BGEIH WH | LQDGRACOWEA HOV DG RKHUI LQDGADOLQ RUP DIRQ LGFOGHS LO MY HERWI LD SUAHIALQ DIDP DAIDOUASHAV WH | LDGRDOFRQGURD
UAXOVR RSHDMRQY/DQGFDK | BZ VR WHUD MDQAD/R D51 RUWHSHIRG/ SUAHRAGLOWMY BER W

7 KH U LADQAW RRHUFHWW () RILFHUDGG, DUH UASRQUE® | RURWIEDKLQ) OGP DQBIQQ) GVRRAUHFRWRY QG SURFHBUN DVGHIGHELQ( [ FOQIHS VB XBY D
HDG G H DYGLOMDOFRWRCRYHUIDADOSERWY D/GHIQGIQ([AOQHSAVBXBY O | DG G | |RAWHUDMDQAIQGKDH

D GMIGHS WK QVFBRKUH FROURY DQG SURFHEXUAY RUFDXVHG \KFK GMVFBRKUH FROURY DG SURAHEAUY \R EH GALIQHG XQBHURXUNKSHYIMRQ VR HQUXUH WDAP DMUDC
LQRIP DIRQ UHIMGY VR \WH U MADQWLGFOGQ) LW FRQRIEDAG VEMADUHY 1V P DCHNFZ QWR XVE, RKHY Z MO WRH HOM¥Y SOMEXO® GUQ) WH SHIRGLO
Z KIFK \MVU-ERWWEHQ) SBEDHG

E GMIQH WK LQMIDOFRQURORYH | LDGRDOWERMY)  RUFDHG VKAK LOMDOFRQURORYHU I LDGADDU-SRUNY \R BH GALIQHE XQGHU RAUVKSHYIMRD W SURVLGH
WDRIE®! DAXIGH BIDEQ WH UHITEON R 1 LQDADDWERWY DQG \WH SUEODIR) R | LCOGACOWEAP HON | RUH WCDOSXUSRAHY LQ DFFREDGFH Z W JHH.DD
CFR-BAG DFFRXQIY SUCHSOV

F HYDDOMWHHIHRYHHVR WH U BV GVRERAKUH FROARY DOG SURFHEKUAY DG SUAHOAG LOWMLY U-ERWWRXUFR FOMRQY CERXVRH H | HRAYHIHW R \KH GMWBRKUH
FRQURY DG SURHEUY D/R WHHIGR WHSHIRGFRYHIGE! \MYU-SRVWEDHGRQVKRK HYDDDIRQ DG

G QWFRHELOWLY BERW) FKDQIHLOWKH UH MDAV LOMDOFRQURORYHUI LGDCADDUSRIY \WDANRFFXUHG GRUQY \WH U REQAV P RUAGHFHA MDD TXOUMAUARDAKDY
P DAUDID O HAMG RUYU-DREIED ONHD R P DALIDED T HAMKH U ABOAY L QM CDOFRQARCRYHUI LCDCADCUWSRWY  DOG

7 KHU MREQAY RKHUFHWA L) R LFHUDQS, KDYHAWRBRHS EDHERQRXUP RIABFHOMYCODIROR LOMICFRURCRYHU LQDGADOBER G VR WH U DAV DXQVR Y DOG
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